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—. majority party in the Ontario 
Legislature. consisting very largely 
of members whose knowledge and ex- 
perience of parliamentary practice are 
either nil or extremely limited, put 





BY P. W. LUCE 








through last week a resolution which we ng ft ( I 
believe every single legislator who voted 
for it will live to regret. There is no I have t 
official record of the debates at Queen’s Inst f A 
Park, and therefore no official proof of harn : 
> the precise language used by any mem- mal 
ber. In these circumstances it is one of e! I f 
the first principles of parliamentary pro- n t | 
cedure that the statement of a member, M 
| as to what he has said on any previous vant 
| occasion, should) be accepted by the 
' . . . ; 
{ House. This is merely part of the gen- 
eral principle that the statement of a 
member on any subject relating to his Wi 1 
| 1 
own conduct must be accepted by the One i 
House—-a_ general principle which is wit 
absolutely necessary for the preservation { 
of the amenities of the Legislature ;— it AS s 
is only when the legislative body, as at DI 
Ottawa, possesses an official record, n Kt 
taken by sworn employees, of the utter- , 
ances of its members on the floor of the 
House, that this elementary rule of t 
courtesy ceases to apply to a member's =o 
statement concerning what he has said. - 
With what Col. Price, former Attor- 
ney-General, actually said about Dr. A, ; 
R. Roberts, Liberal member for the 
Sault, we are not greatly concerned. = : 
Even on Col. Price’s own statement CANADIAN COUNTRYSIDE. Near Cap de la Madeleine, on the Gaspé highway. A camera study by 
about it. it was not highly edifying. Our point is “Jay”, which will be included in his forthcoming volume, “Camera Conversations” 
that 6&8 Liberal and C.C.F. members voted for, and t 
thus carried and placed on the records of the House. — iniquity,” and was evidently quite oblivious of the place, the less need it fear the criticisn i 
a resolution declaring that Col. Price used certain fact that the Germans are likely to regard the occu tion of the Labor party. British socialists and trades ny t g 
particular words concerning Dr. Roberts which Col. pation of some of their territory as a similar inionists are fully aware of the fate which has ny! ! 
Price formally denies that he used. In effect. 68 — iniquity. efallen the working-class orgat tions of Germat aS 
members passed a resolution that Col. Price is a lian It is an open secret that Dr. Schacht. who has se xs \ 
Civilized debate in these circumstances is an im been functioning as supreme dictator of Ger- ! 
wossibility. Refusal to accept the word of a member many’s economic life. Baron Von Neurath, the CANADA'S PR OBLEM st n tt ~ 
i | : 
on such a matter should have only one possible con- Foreign Minister, and General Blomberg, the Min RTOW wr : 
. . y 4] . , } \ In all tnese events Canada wnett! st . ' 
sequence: the setting up of a committee of the ister of War, were all opposed to the move made o1 % . A 
House t tak evidenet on the point ain dispute Maren 7, but thei mbiections were brusecd aside for 3 . yen \ — 3 t 
4 7 ; ys ‘ . * _ . if the | rie of t ms ane nartne : 
Without such evidence the opinion of 68 members and correspondents in Germany aver that Hitle ( C eon eek Warm Thess : 
. . ish ommonwe t } Lnd deplorable s the Eu 
not six of whom, we believe, would have dared sup took precipitate action in order to damp down 4a sani mmonwealt! EMEESA UTA \ : 
; I itu: tion i it In + , ie las . 
port their opinion by giving evidence on oath — is not rising wave of popular discontent. Dr. Schacht and tha Seo et Ree wis e stones 
elt ‘ve ; has n the past two veeks , { +} n yy f wy 
worth the breath that was expended in voting it. his friends will certainly argue strongly for accept pe : ee 
: > at . | Ottawa none of the sane guidance of 
It is noteworthy that neither the Speaker nor any ance of the Allies’ proposals, and will point out that Ben tan ; sters 
: : . + ys . 2 WI n tne Ircumstances demand if s 1 
member showed the slightest sign of seeing any vrave as the economic difficulties of Germany are at sa eee ; he 7 - t t 
. : eh Ra 1 neither Canada nor at the f the Dominions is . 
thing out-of-the-way in Col. Price’s utterance at the present, they cannot fail to be enormously aggravat xa ares ks : Fe 
1 } , . +n signatory of the ocart Preaty nd st etl f ’ ‘ 
time when it was made. We think it desirable that ed if the Allies proceed to apply energetic economi ignatory Of the Loc F 1 
1 > . . 1 1 ‘ not ce nitted to the new temy ‘ 
the Opposition should) move that the resolution be pressure, But Hitler and his friends may decide tha os ‘ revert 
: : ar . which have been mad 
expunged, and if this demand is refused, as it obvi they cannot afford to risk a confession of having Abi Bere 
ously would be, should move for a committer suffered a checkmate, and therefore send back a PAE oeee vee eee ; = : 
# ‘ 1g . . | 1 | ‘u n ery delicate questions W 
2| defiant repls to the Allies, bidding them do thei i ition, very ¢ a ' t 
| a2 2 a ue Government. It will of cours: it yet 
worst. ; ete 
T 1] . | ract out of it. but our posit \ that « t i 
‘ Phe almost inevitable outcome of this would be trac ut of . 
x THE EUROPEAN CRISIS | > 4] | become mncreasing!s i! mt ta i! . ; 
<5 the consolidation on a permanent basis of the mi ees ; 
. yf . | y \ ? ry 
4 ; Seer ; 7 We Pe i = sae ae re mn sh noraril ater We snouid nave Thai ke 
. TENHERE have been intervals of easement of the tary alliance Which hat now tak n hape temporarily we should accept the ft | respons ¢ ' \ I <> 
cl latest Euroy si nina ‘nae it heoke on. Marek 7 for the purpose of bringing Germany to her senses 3 t Ris eee ee em 
A GhU ra G uaad eg Renan oe EDL eo : Soe ena sare itical partnership with Bt 
“ but ve real lessening of th leplorabl ituation i In that event Britain would be irrevocably com ys J 
) 1 ea eCSSC ly Oo 1 Gepi é eC 3s i Oll tl ‘ . "er V stormy times Ile inend We 
4 a ae nie 1a] | | mitted to military intervention on a large scale ot Bee vay = 
Europe. There was held last week in London a mo : : i tae hick elaiming our loval devot i i} | O < 
Se aférence at which Gotmaby was rey the Continent, and the freedom of action which s faa oe ; ) 
el entous Cc Fence. < Wi 1 hy ally ls nt . > 1 ‘ } insist that that devotion wt not \ ~ i ~ 
;: Lory there | ‘red on ‘et cessive British Governments since the war have : bie a 
% sented, and from it there has emerged one concrete Ae ; } , ; if loval addresses and memorials Ss \ 
2 <A ’ ak “ies nee he 4h Ways insisted that they would maintain at all costs ee 
result In the revival of What Was Known a ‘ coaiukk: ess tnt Rt deste etn Gamartal fuunnces possibilities that are loom = 
ECR en hp ” Britain. France. Italv and Belgium WOUIG RE 10S ee MALES “ ere ee i > 4] me Pree rile tars 
: Stresa front Britain, France, Italy an el YTUN it eies ie ih die ah cca te aeicnig 4 duty of the Oppos it Ottaw 
have evidently reached a concordat about their atti =r Ay , eeeennte The Cit | Government some ti t 
: ; ; ooh syeri ‘OUrSeS 1 Itv <« OnNdoNn Nas a ereat : 
tude towards Germany's violation of the Treaty of us B - ore f ye ; & "Ge ‘bout. the grave issues whicl 
: } dea ) onev ft 1 up ain rozen r its in rman at rh’ l 
Locarno and about tentative plans for dealing witt ' + - : : an Y an ae = their implicat s for ( \ 
: t es n an O See ] Oost ina veneral econon 
the resulting situation What price has been paid te sf a : . a Mle : t : ; a ; 1 Sue : ed duty of Ministers < 
deb ‘ rain there is an mfuenthk group ot qd 
the Italians for their co-operation has not been dis reDREt Lcdaebebleberinac ere ‘ ai Canadian peoy 
| ; rey Y . : . , 1 } hard” Conse rvatives he ade d nv people I1Ke ree : t 
closed, but it will probably be found to be a heavy ; pas ments Kure 
| : : : i Londonderry and Lord Mount Temple who want : 
one, and as a first instalment, sanctions agains : t} N.. i eon 3) f : inv policy tow 
. , ry? ‘ l Keep ne NaZis Strong and Well-armed as < OUIW aN 7 
aly ar ‘tai » be lifted The Germans, how t Roeae 
Ital, ee vere Ys m ~ ra ivainst Russia But the main body of the Cons 9 9 9 
ever, must think it a Very sinister omen for then l ; a sie ot i. oak Voltas : 
ance ‘ } aligns ho alwavs like to be on the Ve party as Well as PpRactleauy an Rae , 
cause that the Italians, who always like to be on the ee eee ee ae cme to the view that some definit THE QUEBEC MOVEMENT ‘ 
winning side, have considered it wise to forget the Re wot ei a ; ae 
ee ae a 1 4 4 stand must be made to end German bullying at ; 
misdeeds of Britain and France in connection witt ts ae gy er ge eRe Rr aay \ WEEK or two a \ 
the Ethiopian imbroglio (which now seems a ver) eke Be Su ena re Ne i FER nlanatory comment ) 
: ' Foreign Secretary, who though now only a pris exes 
‘ petty affair) and to make common cause agains ' , 4 otf ‘ ( ( 
sae ‘ membe \ 1 1 grea nu \ Me , 
Germanys So now there are ranged against Get rt , keu 
= . > ery t Ve } rt real ~ I} I ( Pere ‘ 
many not only the four Locarno powers, but Russia i DESH a ; ee Pain VarTOMs: News 
: é : : «ch PO the action taken bv the ocarno powers ' ‘ S 
the three nations of the Little Entente, and som roe ( \ vw { Vonth 0) \ 
, nd deseribed ermal eount. whic ) 
other countries of minor importance Poland re eras : : anaes. Cae Shah ds uni Ennenen tid 
, : a (s , no engagement binding the mome! hat it becan 
mains doubtful, as she is too terrified of Germany's ; Furth : pss ti PURSE ee er ae 
. ‘ irksome ‘urthermore ! IS very Tot Wate I 
military might to take a definite line against her a Bald \inist Poe ane baccesensen ih the present issue w 
: : for the aldwit Inistrs t ne s ri gre 
the moment j 1 na ; aaa ss ( 
— mensures Which it takes tor Kee} vy Hitler 


FRENCH INDISCRETION 


ie war ds unos eeeeae as Geeta THE PASSING SHOW 


make their choice between acceptance, at some BY HAL FRANK 


sacrifice of their pride, of proposals which would 


open the door for a general settlement of pacification PONINGE which eontinus + Si ae : ; a 

and a rejection of them which would finally condemt i cadets iunak t6-ctide Anaad Haaren and hes ced ike ai ties eM 

Germany to a position of moral isolation and leav ena a Veliowhich bia Of Wak hat is the front . 

her encircled by a ring of vigilant enemies armed to , ‘ eee pier 

the teeth and emploving every means in their powet " sees ee dice roe une ; 

to weaken her economic and financial strengtl Bae ad : ag eg ode Seg ae ee: Macias ek 

Probably the hot-head chauvinists of the Nazi parts a ne ar _ (aed 4 “ 7 : ( gees St eae 

will demand contemptuous rejection of the Allies aL ARE ve UAC ’ s \ a 

terms, and M. Flandin decidedly played into then abel ay . i ili eto es heat oa ay ; ; 
hands by the general tone of his speech and certai ' a em dle is ain Aeon ea ale se ir mane amar car 
observations in it He represe nted the result of the ae ” yi ro a ae 2 ‘ies : United States. t] Eun 

conference in London as a magnificent diplomats reat reyu \ way propiem See ee eee ae a 

triumph for France, whose voice he declared had not : 11} t * ‘ a { 
for months past “been heeded or understood” i Mian mav be ingenious but he still has to devise Se ; . 

London, and hie stressed thre great contributior treaty that vruaranteed not to teat : ae aa ct : _ 

which France had made towards a peaceful solutiot me . ee ; | nm tia ae se S, 

of the impasse by not insisting upon immeduat lt look ow as of a sident Roosevelt \ \ : 

penalties for the invasion of the demilitarized zone chance of re-election 1s a I aa oe 

He denounced the suyyvestion that the Internationa I st ; : i ‘ 

force should inelude in its zone of control portion If the League wants peace in Europe it should yt ick await k ow 


: a 1 ha 3 Ainndntn iaslis 
f French and Belgian territory a i “‘monstrou Hitler to promise not to make a speech for ten year ect! . 
oO ! h at 
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IN FLORAL SWITZERLAND. Leff, the lovely anemone Vernalis blossoms in profusion near Adelboden in the Bernese Oberland. Middle, springtime at Lucerne, with Mt. Pilatus in the 
background adding the final touch of perfection. Right, the so-called “Flueblume” is one of the many attractive alpine blossoms one finds at Kandersteg in the Bernese Oberland. 


Photos courtesy Swiss Federal Railroads. 





CRISIS: TIME FOR RADICAL SOLUTION 


.. 1 ts ceut quit BY NICHOL IGNATIEFF her own precedents and traditions for Britain 


long known how to make friends out of enemies by 


has 






seh ' ' ' : fragment Hit his offer to neyotiate a new pact.” That R has brought into her orbit the other Fascist a genuine Treaty of Peace. 
bs, a4 ' f Vers . AS yas it vas the tenor of Anthony Eden's first statement to Hlitarists cf the world Italy, Japan and possibly Great) Britain would be justified in taking this 
sis of | t : e of Ee iment and of the comments of the British press Poiand, with whom she might be able to arrange a stand because, to be brutally frank, she could not 
st a ak 4 Vit sent But the French were not slow in detecting two ieal over the Soviet Russia count upon the whole-hearted support of her Do 
sses in this position. The British The Soviet Union, which is desperately afraid minions, or even of the British people themselves, in 
tors of the Locarno agreement. In cast that its successful Socialist experiment may sooner any forceful action which she might be called upor 
ts \ tion they had pledged action. It had been — or later frighten Western capitalists into accepting to take on behalf of any agreement based upon the 
pio Mead it \\ t were they going to do about it? Hitler’s bribe of peace in the West if he = ts Treaty of Versailles. The Anglo-Saxon peoples are 
If Ger tears u ne pact after another when viven a free hand to smash Bolshevism in the East. no longer satisfied that it was a wise arrangement 

Re ver it suits her convenience what is the use of nego is very keen to seize this opportunity to crush Nazi 
Simply replacing one Germany now 


| 
t 


S hoof er” nother isa childish game which W* ARE. faced, therefore, with an opportunits 
3 B T 1am firmly convinced that neither a complet of turning over a new leaf and revising the 
Pheie t ! Vel l ale fe i 
}] ’ 
Hianee 














sto these French argu at of Germany now nor rearmament and Whole peace structure upon some such foundation as 
ts: © f them is: Unless the whole Versailles s for security in the future are reasonable on this 
such sores as Memel, Dant sane solutions. We democratic peoples, with the prin 1.) Complete revision of the Treaty of Versailles 
olis } German minority it ciples we parade so smugly, cannot enslave or hold on the basis of “ne victory.” and the substitution of 
slovakia, 1 prohibition of the Anschluss and down a vigorous, intelligent, progressive nation like an all-inclusive peace covenant for the present mum 
est f onies are healed, Germany will = the Germans indefinitely. They will fight on undet berless and ineffective bilateral and multilateral 
“ ise 1 t as she has acted whet Hitlers, Bismarcks or Friedrichs, and probably it agreements 
| ; 1 time seems } rit Is and sne Ss strong enouyn the end win over the Latins and Slavs » The abolition of all colonies, which would 
t 1 \Miemel situa What then is the solution? To can see only the forestall Hitler’s insistance on the return of Get 
European peace one which has already occurred to many Anglo many’s colonies and nullify. Mussolini's project. to 
. t w because’ he Saxons: to do the only honest thing there is to do. gequire colonies. It is a solution in agreement with 
igh to keep the odd grievance up his admit that we, and not the Germans alone, have beer the principle upon which alone a true League can 
ganda purposes later or as a wrong; admit the stupidity and hyprocisy of) the be based: The right of all peoples to independence 
ise f vroression in Eastern Europe Versailles Treatv and of the League of Nations for and. self-vovernment It is a solution in) funda 
ne to take the Initlative in providing warded on that treaty; admit that though we had — mental agreement with the principles and spirit. of 
50 ns for these cnronie proclaimed we were fighting for democracy, Justie the British Empire, which during the past century 
: me} such mil and all Christian virtues, nevertheless amid_ the has been gradually and steadily introducing this 
Hitler and Mussolini and are constantly hatred of war and in the triumph of victory we im principle into its dominions and Pr ceee norte rting 
t s to ta the initiative in posed a treaty based on revenge, fear and punish a colonial Empire into a Commonwealth of Nations, 
ment based upon democratic self-government 
We must revise the basis of peace and hence the Those peoples which are still too backward to 
. Ce ive Plan ois permanent mii basis of the League of Nations participate in world relations would be placed under 
f nd preparedness to use force at But how can we launch such a revision at the pres the temporary tutelage of League Commissions. 
B (y rt t Nn its new ent time? whose object would be not exploitation, but the edu 
Br t onverted cation of the people in the art of self-government 
League en French apparently want new guarantees from ind the establishment of decent trade and othet 
f t t thar Britain, if not actually a military alliance, to relations with the world 
5 inst briun phold the status quo based upon th remnants o1 3.) Proposals for immigration under the auspices 
French fears, and only a the Versailles Treaty as the price of a peaceful com- of the League, in co-operation with national waver 
t it the promise with Germany on the Rhine issue Yet it ments, to provide those nations. which hav iertts 
Rt ee ae oe PATON INTE TECORRO tity In FATT Ss hhanicle Hostal PERSE E MS SIGUE MORO RO 
‘ =} year ne 2 fess eye , ees | Ne rt tions Wit! rt ira I ntert itional 
Great Britain, therefore, is in a position to p SERS an Sen See ay EE OR ae eras ORATOR, 20K) 
er trurmy-card d A ee a ear Gli) h) some preferential treatment to compensate na 
t1 1 if \ 
, beie tse inless the whole peace structure is overhauled ss ns burdened ae excessive populatior nd suf 
- She would b i ised of inconsistency But she has el y fron ! HNCIeNeS ! Mportant natural re 
t t ccused of tr Hero 1 vitn It reasor 1 SUTECS 
he r <t ‘ < + +} she ¢ ep d \ tc) } ( ) \r l nit tatlo { 1 ! | rte 
een party to a treaty which was incompatible witl arly the United States of America, to participate 
co-operate with, a reformed League of Nations 
6 The gradual introduction of complete dis 
irmament. It fairly obvious that with militarists 
PARLIAMENTARY GUI i 
In our midst. espousing the philosophy that war is 
BY R E KNOWLES IR itimately neither save nor undesirable, we ean 
. f : ot hope for immedi lisarmament Yet if we 
y make an honest attempt to remove the cuuses of just 
.; i I i FURDER ned the ol OTN oer grievances of ther nations we shall have appealed 
J : eet , te tr t ‘ t tial pred f] Whoien Is shared by the 
R : reat n t 1 l] poe not excluding the Ge) 
, os “a ie a ; a Sie ee Ne Sb ie +4 mat Itelicns nd Japanese, and therefore we shall 
F ars wae k SEES abs pda ge have undermined the blustering militarism of their 
dqdictiato. 
ti NQO tr imn t 
INTOUISHI ective applied to anything by ” RETURN for just concessions we should be in 
miy + fiat a position to demand disarmament equally shared 
IORTY vhat the gummint ha by all. Or in place of national armies and navies, it 
Vv IEMMER semmer ' egislature oth ivi might be possible to introduce an international 
mmint and furt police foree to enforce international law If all 


irmaments the demand would 


LINS }? HUN memmet { riummint vn League membet were to contribute to the cost of 
\ T ! (je) ! l LOT il ‘ 


IINSTREALTH MINSTREDDICATION, MIN soon follow for an effective reduction of world arm 
rTRYWAYS. et yemmer! minstrasnut iments 
© [BLL meu DI rt mh In the past we have attempted to patch up treatic 


ind tackle suct proble ms as disarmament alone wit 


) | ‘ ni ' mi? } } 
OPPSISHUN rit ¢ b RUT { out golnyg to the root of the matter or realizing that 
‘Lek’ Dp : { oy 
PEEPUI I mn ; rhs t was futile to tackle one problem without conside) 

} ) . 
[\ IER TO ny other imter-dependent problems 
ry 7 I ; 
ees Phe result has been vrowing chaos, rearmament 
s()0) . } 
um) ogal unprecedented cule anda AR reneral hope less 
1} IRI ' trash t t 
vl lrifting towards another world wat 
+} : 4 b 
| 
O roc} : hi hy ‘ i 1} rtu 1 lo Ve Ise Our poll 
ORI d re-establish international law and security 
) 
\ : ' der foundat We have had these op 
i} 1 
ry { } ' f t tie before but i! tatesmer icked the 
| rl 
; rig ( fovye ht ft | then let ou hot 
' ’ ? 
(I | | relief « th t Peo) ! nt rect 
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(Continued from Page One = = () 


by a French-Canadian, which vives what we think 
avery fair and reasonable explanation of the causes 
and significance of this new state of mind. 

It is worth while noting that it bears a close 


4 - ae 
ip \ Nt 
Fo Motel 


resemblance in many respects to a new philosophic ; 
and political tendency which has been developing for 

some time in the Southern States of the United F 

States. This is the movement which finds expression the Windsor is the center of the busi- 

in the very able American Review, to which refer ness and social life of the city. Tt is 

ence has been not infrequently made in these famed for the quality. variety ane 

columns. It is a combination of the old Southern excellence nt is-culsine and is the hown 

agrarianism with a new economic outlook which has dt this eat ©... Mak. WV { 

developed in recent years within the Roman Catholic ae ae ae ae weil ciety 

Church, and of which Belloe and Chesterton are the affairs naturally stop at the Windsor ia 
outstanding representatives in) England and some because of its reputation for dignified 

members of the American Review group in the comfort and inobtrusive, courteous 


United States, though the yroup is not as a whole 
actively Catholic. Protest against the large-scale 


service, 


majority of shareholders who have little or nothing — 
to say about the conduct of their companies, the ad 


elimination of the small and personally controlled ? f = , Let vour 4 
business, and the increasing power of the money . Vontrea in sor : | 
and credit market over the operations of production WORK AT LAST. ‘ , London, | ‘ Oar 3! 


and distribution, is the basic note of the movement always be 
alike in the Southern States and in Quebec, and there sion of the best French-Canadian blood into an alien 


corporation, the “absentee ownership” of the vast 


a 





leval fraternity in other civi 








> ; i lized countries has found 1 
is also an element of race CONSCIOUSNESS in both society. It necessary to obtain this additional protection for ae ae | ‘ 
areas, although it is naturally more definite and a2 2 a its monopoly we consider that th B Hl st ee ee 
ae ‘ : : ‘ \ lOpoly ¢ Ons1lde tna ( rlli SNOUIC De 
vigorous in Quebec. The feeling of both the South thrown 01 1 ; _—_ _ —— — \ 
\ hrown out with the least possible delay 
erners and the Quebeckers is that they are racially CA N A D l A N MAGAZ t N ES Both i ur ¢ 4 F jini eager ae cacao a 
. vOUTL TT) ¢ apacitv as an editor and as an ofhicel | ae 
a rel: ‘lv osm: scale agriculture and extest es 
suited to a relativels small cal . MPHERE has seldom, we think, been more general 0! the Canadian Authors Association, we are fre 
commerce, and are at a disadvantage when control is ay ; ae quently asked b tho to what th n 
too much concentrated in the hands of vreat corpo public Support for an application to the Dominion prot ¢ +] , : ; a bs | 
‘ . Government than is for th: ‘+h is Povect ther legal Tignts mt natter of copyright 
rations in which financiers have much to say. It a be ny : oo } * ‘ J png Deka - ee We do not profess to be at e} the subject 
by no means a negligible philosophy, though some ot . Ine aa © Dy the ¢ anadian Mavazine publishers f y rivht } + . ; 1 } } } 
ce “i . j for equality of tre: so far as possible ee eee eet i a ae eG DOLE SESE E AU TOWLE 
its manifestations may not be such as to enlist the { v of treatment oO far as po sibl with it thi nay ARaE otk emt 4 5 ae 
immediate sympathy of those who are doing nicely their competitors, the magazines of the United nett ta the Genbecdis Si + i a \\ | 4 
3 ake sh aes cs ok ‘ ° ! i proceedings leac s adoptior \ 
under the present dispensation or who have not been States, which as a result of the reciprocity agree have never felt: much hesitatior bout telling suct 
taught to blame it for their difficulties. Phere Is ment bee enter this country entire ly free of all authors what we thodeht the: eek ti a fe thie : BELMONT MAN 
reason to suppose that the Catholic authorities are Canadian taxation. The Canadian public undoubted- Bill , : : , ' “8 - j SOLE OC! 
: s 2 . . rpidi SSCs sf il Te il t ) i ye \ ol S20 SA! 
not vet unanimous as. to the line that the ¢ hurch ly desires that there should be a Su} pls ot adequate ind S100 for tl} Ssccd ht : ; pr rT... 
should take on this subject of concentrated corporate = and thoroughly Canadian periodicals of national spectively. This ay tes vi aes daa “aie ee ees 
wealth, and that the unusual freedom of expression circulation The publication of such periodicals is ‘ ee rvbodyv else except Wve hs ‘A | & : + ; : Et ae a | 
which is being enjoyed just now by the clergy in difficult enough even when the competition with nenailty. our frienda ti pee | 
a . . : y . penalty, oul le ais e autnors w | have to consult | | 
Quebee is in part due to this uncertainty, in which American periodicals is on even terms. When Cana- . lavever at hs ; fis 
g : : ; : i lawver at a cos t several d : ) t | | 
the two vreat ecclesiastical societies of the Roman dian periodicals have to pay heavy taxes on many of rivht or poen Vnict s t t) tow tr | 
communion are at present ranged on different sides the things which enter into their production Cor, than tiv. cants bois Be ar! ot is | 
of the argument Which comes to the same thing, to pay an-enhancéed “Foncqannhi, | ——- — cn 





m9 AD price for such things owing to the existence of a 
tariff which enables the Canadian producer of them 2 9 a 


VARI OU S GR IEVAN Cc ES to charge more than Is charged to the American pub 
lisher for similar articles), the competition is not on ¥ W,. C. A. CAMPAIGN ‘ 


_ grievances alleged against the great corpora : | 
h-C even terms, and the task of the Canadian publishe ee 
tions by French-Canadinn Nationalists are not ‘ erm ind the task of the Canadian publisher — NOS ATG pecan pide Peciny Wa . } 
hy 


becomes vastly more difficult. We are confident that 


ihwavs the same. They differ probably according t : : 1yy Toronto Y.W.CLA. in its cumpaign next ve 
i ; . the Government will see its wav to removing these z k ' | 7 


the educational status of the speaker, or of the audi lift it hick : 
cet . ee difficulties which now beset ; ost wortant Cana 
ence to which he is. addressing himself in a as , ' ° 4 im IMportat in menselV Valuable WOrk Whict < i) ed n bv th 5 
} | hy aqlahh INadustryv. ; | ; 
working-class yvathering the charge will be that a . SSO tiol ind the reater part of tl t | | 
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aise proportion of the gross earnings of such corpo- fe e by those who benefit direct | ts ot | MANHATTAN 





' rations, Which ought to be retained in the Province AN QOQUTRAGEOUS DEMAND tiers The great increas 
and distributed as Wages to provide employment fot dence and the freedom of action of wom 


1 1 + +} . , ‘OS > aha s ye t the VIS lr oft rit rig oo? t ] . +r * - — 
its inhabitants, is sent out in the form of interest A ss L, is befor Legislature of Ont Ton Uarly of vouny wometr Ss mak the work of | IS NO PLACE FOR 
at } ‘oF , ¢ ] 


mending the statutes to provide, amony othe 


ind dividends to non-resident owners. This argu : such organizations steadily more important. It ist 1 
and tH ; ; = ! l nee: arte : 
ment, which is by no means confined to French Can hings, that no person except a duly qualified longer possible to rely n th hon th incl DEEP-SEA FISHING i 
ida. ignores the fact that capital must receive Its solicitor “shall give or offer idvice with respect us the sole factors ft ! Ling ing women with . ; j 
wage or it will cease to be furnished, and that the to legal rights, obligations or remedies Whether satisfactory surrounding vt 3 
Wave must be paid to the source from which th for a fee or otherwise.” This appears to us to be nabling them to s 
capital Was obtaine d one of the most outraveous Invasions of the liberty Menities of so¢ \ ~ 

' Wes : ; E } l } } . 1 

A more subtle argument is employed among stu of the subject that we have ever heard of ; and unless \ssoclation will mi - \ 

dents and the professional and semi professional the promoters of it can produce evidence that the very moderate applicat 


the effect that the yvreat corporations, 


which are more or le ss correctly represented as being t > > 
largely dominated by non-French Canadian interests, [ Jj | © U re R F ( c 
do not admit French-Canadians to even a fair shire 


of the higher executive positions in the Province ot | 

Quebec There appears to be a sufficient amount of BY E. E. CARTIER | 

truth in this statement to make it decidedly effec | 

tive: but there is also at least a partial explanation - CPi AR 65 Tie Mamund t HMashieaadiok oii oa) | | 

for it. Which has nothing to do with any discrimina so au cacaiehe: gibi ae, Glakinak Wes Safe arta x ie ac ee: i | 

tory attitude on the part of the controlling Interests marks will perhaps help to explain the present situ invthing they suspect of faa | 
t that the bler and bette) : 


Phat partial explanation is that the al a ition in Quebec mistor 











educated French-Canadians have in the past shown By temperament the French-Canadians are re recommender ( ! | 
very little interest im a business career It as ous people of domestic industry, they have always show DV Violent outbursts , 
ancient but still very vigorous tradition: in French Indifference towards the lat orga itions wt resslons of Phes 
Canada that a vounsy mal ol pPrOMIISE should Ine to-dav have ibsorbed the vreatel part of tnerr TV taken toe SO] Isi\ 1! Sts ‘ t . t \ | 7 at —- —_.. 
directed, first ot all towards the Church if he shows hood and relegated them to an inferior positior ! Poosn te 
inv signs of a “call” to that occupation, and if he ts the economic world. As a race, the French-Canadians ments We shou ve accust 
not ecclesiastically inclined, then to the kaw, politics, have no ambition to become millic oe rhe re opeolitic 3 
the noti | protes lk and ven rally the occupa not ten ter } rosNnects tow) t \ } yu ( tec t 
lol tor wt cl cil old-fashioned cl SiC | th I tent ther ~ woth 2 heer ehic } ( { I ( 
i suitable ntroduct It BS Ure hat for some ‘ nf t a , | ; t ( 
thing like twenty-five vears the Provincial Govert imbition, however thes must have work na t \ 
. t} tric P s Js. risSS fut 
ment has been endeavoring To encourage ane ich work Is not avaltlable Che large moder \ 1 a 
of commercial and technical subject suitable for the ness ore itions have more and n ‘ l _ 
business career: but these efforts have done Littl field of action. and must be held responsible { ' vood Fire ’ , 
so fn to alter the traditiol or to lessel the Us tatlures rf numet SS ry y dustrie \ 
soclil prestige of the “le imned” professions ere formerlh Ve Wo) + +} Ky K Canadian bs ! P 
is therefore no vreat supply of young French-Cana ako A 
dinns who have been syste matically educated with a TANHE present conditior pee CTP bis, n r 
view to the hivhen reaches of a bu Iness Career, al j cat ; “ . i ( 1 
this must at least partially account fot thi rel { beets peopl I} ( t i ith w 
small number ot those who have risen t high rank nmedinte ; eA ; 
that career natu lv. fears 4 | beat ; 
9 9 9 
Unie formation ol t ritdrmt ! i] ir} \ 4 
\ 
THE TRANSLATED EXECUTIVE lately appeared throughout the Pa 
YURIOUSLY enouvh, also, it is alleged, and appar Ligue de la Jeune Génération’. ete 
C ently with some truth, that among those French Kverv vear, from fifty te iXt\ Isit 
Canadians who have attained high succes as DUS! persons vraduate from our ¢ sSicad ct ur Wit Yr MUST 
ness executives, there is a tendency to “go over” te the t five \ { ‘ tha ) | ‘ | 
the English-speaking communits that the French of these has managed to find emplovment lt 
speaking presidents, general Managers, superintel idds to tt hyure the many voung graduat I nd Trafalgar 5 | ) 
dents, and so forth of large corporations desert ther sclentific and commercial collee ds s¢ . }: ( ; 
old associates, abandon their old clubs, and even vive will wait in idea f the mmense numbet ‘ orato) " q | 
up the household use of their native language rhis vouth in the Provines terfere But th oo % of . 4 } 
in actual fact is not so much a betrayal of race as a Phe Ul nie ind wom : for i . i a... — i 
raliviny of class Business executives must kee} i to their pare t oO? elit t vy fo int ind 4 WL \ P - 
close touch with the whole class of other busines but for everv little necessity. of life he present bes ean? \] | 
executives. In Montreal the great majority of these unfortunate state of affairs is certainty not ot { ‘sash “4 ve | 7 
are Enylish speaking and know no French the cor their own choice, and thev naturally resent it () \W} : aad 4, i re | 
sequence IS that thes will hevet be seen ina Bre nch leaving colles thes expected to be ib { Wolk ‘ rei iris e Q ‘ ; 
speaking club. The French-speaking executive undet wherever they turn it bik nv iatnpataut Bxrai Cransaiane hav Se CONCENTRATED 
stands and uses English perfectly, and in order to vacant position there are hundreds of applicants Se eae dn xpd } vear a noe | 
keep in touch with other executive ind financres rani , BEEF GOODNESS 
he joins either the St. dame or the Mount Royal oi R thi tress of frustration thev tak tt Che ti. bi ‘ | 
Club After a short time his whol oclal lite ber ste] Whict LiIWiil tiike similar cir \ A ; nucl ‘ ; ‘ 2 ' | WILL BRACE 
to revolve around these new associations, his family Stance they band together in grou; vivineg ther ind w a. hie | Af q : | 
become well-known figures at the great hotel resort ves the name of Your This or That Itis a sears +] ng , / ae : | OU Pp 
in the United States, and the ancestral villaye of Ste itura ley tha me to whiet We cal ittach ne t P : he ¢ +} ‘ at 4 , sa y U a i 
Petronille de Kamouraska knows him no more He bodevrnne ft twenty-five or thirty ve g a) , rd \ ’ ; as es A= } 
uppression of large corporation the nationalist movements Xisted t Ss because at that n Ve) | tish f . 
argue, would put an end to this deplorable transtu young person could find some kin f work Ry at bat ; 
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IFE INSURANCE ASSETS—large in 
the aggregate — actually consist of 
the “little savings” of more than 
3,500,000 Canadian policyholders. The 
great majority of these policyholders are 
of 


whose thrift often involves personal 


men and women moderate means, 


sacrifice. 


Sharing in the protection and financial 
security of Life Insurance, are people 
trom every walk in life—including thou- 
sands upon thousands of wage earners 


whose savings are necessarily small. That 








ll 


JAMAICA 


22-25  %175 


ISLANDS 


*140 


.EEWARD 
16 
\I 


BARBADOS—TRINIDAD 
r BRITISH GUIANA 


185° 


Consult Your Travel Agent 


CANADIAN Marion 
STEAMSHIPS .;\\ ; 
i Wast ( é =< 


Ik sT! 
BE sce! 


MORONTO 


SIt 





is why Life Insurance is rightly regarded 
as Canada’s greatest co-operative enter- 


prise. 
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Millions of 
ittle Savings” Make Up 


Life Insurance 


Consider what your savings in Life 
Insurance mean to you and your depen- 
dants, in protection and peace-of-mind. 
Then you can realize what millions of 
similar savings mean to the people of 
Canada. 


These combined savings in Life Insur- 
ance, which total more than Two Billion 
Dollars, are safely and profitably in- 
vested so that every obligation to policy- 
holders and beneficiaries may be prompt- 
ly and fully met. Day after day, year 
after year, the “little savings” in Life 
Insurance accomplish great things in aid- 
ing the widows and fatherless—in edu- 
cating children—in making older men 
and women financially independent. 


Life Insurance 
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The Perfect Cruise Ship 








Daventiy, 10 Days from $122.50 


Sailing from New York 


APRIL 9 


HAITI, JAMAICA, HAVANA 


Antara Decoration Day Cruise 
le, the ind To Bermuda 
eM 5 Days-May 27-From $50 


Nt} PASSPORT REQUIRED. For particulars 


CONSULT YOUR AGENT or 


SWEDISH AMERICAN LINE 


1410 Stanley St., 


Montreal 














March 28, 1936 


VK 
or, 


ED!" 
FORT! 




















RMS. QUEEN MARY 
WS od pen: — 1X hil 

om NEW YORK 
to Cherbourg and Southampton 


Apr. 3 BERENGARIA 
Apr. 15 AQUITANIA 
Apr. 22 BERENGARIA 
to Cobh, Southampton, 
Havre, London 
Apr. 20 GEORGIC 
May 2 BRITANNIC 
to Cobh, Havre and 
Southampton 


Apr. 6 BRITANNIC 
to Cobh and Liverpool 











































SATURDAY NIGHT 


THE BOOKSHELF 


CONDUCTED BY HAROLD F. SUTTON 


DOER AND DREAMER 


Dyke," by Tertius van 
Vlusson $4.00 


Henry van 
Dv ke Poronto 


BY T. G. MARQUIS 


| “gel VAN DYKE, who wa 

gathered to his fathers in 19338, 
was for many years an outstanding 
United States preacher, lecturer, poet 
and publicist America never pro 
duced a more versatile man He 
shone in many fields of intellectual 
endeavor 4 scholar und creative 
venius, he touched no subject that he 
did not illuminate by the light of 
his brilliant insight and the 
his personality 

It has been left for his son to tell 
the story of his life, and the difficult 
task has done with a fulness 
and strength that is rarely found in 
personal written by in 





force ot 


been 


biographies 


on certain points in education in 
politics, in literature, in religion, in 
the conduct of life, from the stand 
point of one who wishes to be guided 
in everyday judgments and affairs b 
u sane idealism.’ His literary creed 

“Lord, let me never tag a moral 
to a story, nor tell a story 
meaning Make me respect my ma 
terial so much that I dare not slight 
my work Help me to deal honestly 
with words and with people because 
they are both alive Show me that 
as in a river, so in writing, clearnes 
is the best quality, and a little that 
is pure is worth much that is mixed.” 

is one that might kept in 
mind by all aspiring 

Henry van 
rigible 


Without 


well be 
writers 
Dyke was an “incon 
fisherman.” Fishing was a 
“passion’’ with him and in pursuit 
of this sport he travelled from Maine 
to California, to Quebec, Nova Seotia 
Newfoundland, and later to continen 
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Apr. 11 ANDANIA timate friends or relatives Whil tal Europe, Japan Palestine and of Toronto the Auditorium of the | 
to Glasgow, Belfast and the book, according to the preface, many other countries. His books on College Street Library on April 2nd | 
Liverpool was nof (2?) “a labor of love’ for tishing show the personality of the Proceeds are in aid of the Society of 
Apr. 4 CARINTHIA the author, it has a scholarly ob man, just as his reflections 01 flow Friends Maria Chapdelaine 
Apr.17. SAMARIA jective point of view. There are no ers, birds and life were inspired by memorial 
May 1 CARINTHIA highly-colored panegyries, no a po rie ane with nature. ¢ noe | ‘ ) 
to Galway, Cobh and some flattery rhe book abounds in ” whi oO pe “an Out-o! ee s ional vi some ( N F S 
r ‘ibutes to his father, but they are religion Even in his letters he emums ; QO OO in =—_— —_—_— = 
Liverpool canned fic: ee ot his contem gives us wonderful glimpses of the ao : = ) 
Apr. 25 SCYTHIA poraries and from the press of his beauties of nature as he knew and rey iniui t MI | : Z 
to Plymouth and London time, and he was ever in the lime loved it is give n t sake Se C : Say, I was reading not so long ago about Es i 
Apr. 2 AUSONIA light Nevertheless the son's writ Following years of parish work Americar W : a plan to reform the calendar—equalize = N= { 
Apr. 9 ALAUNIA ing has much of the charm, the 1! New York he Was for a_ time The ti the quarters, eliminate the 29th of Febru- ; 
*Calls at Boston following day clarity, simplicity and force of his American lecturer to the Sorbonne decided s 1 wan . : 1 
Calle at Galway before Cobh father’s. Boswell remarked with re Later he was appointed President ; sti is g ; P ary and so on I don’t know much 
° . , ’ . s s ° : al ' 
‘on HALIFAX * abi to his Life nf g Johnson Gx og s eet to rs cpt itt ‘ ( ; about such things, but it struck me as a 
ody can write the life of a man but Post he resigned before the outbreak  peads feel ’ . ore goo an. If it hi: ncluded F aa | 
to Plymouth and London those who have eaten, drunk and of the World War. He was a great aa i pibaiale : ee f ye - : F te eee wy /\X 
A 5 AUSONIA lived in social intercourse with him.’ @dmirer of Wilson's They were :Z : ' ; id ; a wav of € iminating Apri ool’s Day = a 
ly For the preparation of this life Tet both American idealists Thougt vay vi ' 135 A I'd say it was perfect a S | 
Apr.12 ALAUNIA tius van Dyke was peculiarly titted they often differed in their point of i dis a cts, | i \ Ee SS 
to Bevyast and Liverpoot For over forty years he had lived View, they remained firm friends ‘a pre e) ae Oe Now, don't run away with the idea that eS SCs 
Apr. 5 AUSONIA under the influence of his father a his return to America he became i id feediy I have no sense of humour. I like a good o> * S | 
% Embarkation previous evening His mind was shaped by intimate Protesso1 Emeritus in English I x} | P I he ES = 
ata contact by his parent and when he Princeton and lived there until ght BRIE 1 as anyone, but the hoary e== = 
The largest passenger fleet on selected a profession he followed his death REFLECTION OF LIFE old practical jokes perpetrated in the name ES = | 
te pela cnet 0 on eet tae eS Tees see eee ee of humour on April Fool’s Day never SaaS 
est possible choice of routes, “i Foch dtarinis t¢< “O; inde fous Pari wow : SSS 
fre ee ee ane Secu wee ie War UK AMERICAN WOMAN Baw | ss | eae 7 oe raters : ee Zz = 
urope. ARR pare ; seen fp a : : now, told in pleasant company, with, may SS 
Ask about our Winter Cruises to Gn ak ae ee eae ib =e by Pearl S. Buel ro BY W AM M. GIBSON be ann to drink our elbo nd = = 
’ hi pe any t ‘ ronto. MeClelland se pare pies ’ } iy QGrink at your ecibDOW and =, Ts 
Nassau, West Indies and South Father and son throughout the years £9 50 : 7 "ITH ‘ coon a good cigar to top it off—that’s som Z yy SS 
America, Around the World. were comrades They had many y \\ a . ’ ray ET P Pi ; 28 SS 
eee a ’ : \ thing! And if the cigar happens to be a _E-P- S 
Apply to your local agent (noone tastes in common. On religious ques BY MARIE CHRISTIE FSricuai Pe ; : mks ahd Be : 
can serve you better) or to tions und literature they constantly “ ar amec more rnnarent ‘. Bachelor, you I] agree that, No POON <S 
’ exchanged thought Both were out | peas plOgraphy of her mother b a zs rea See fin = gS 
door men, lovers of nature and gain the author of the House of Eart}! ‘ Re eee eae nha : (ears ; — | 
GTP) ee STAR ed much of their inspiration from trilogy is a very pleasant book. That He ay pee A 4. IT’S GOOD TO GET BACK = S 
er Farag ns die running streams and woodland ways. its effect is so cheering, in 0 | z oo aye lO A 10c CIGAR.” = == 
217 Bay Staeet (Elgin 3471) Toronto Father and son east flies for the its being a record of a life of hard Chia AVS Riis qg 1, a hia Sai | ; : => SS | 
lusive trout in many streams ship, agonizing losses and grim d wneorned ESS 
eee TNE OR RR RN EE RET EIN \s a boy Henry van Dyke showed votion to duty is due, T thin t¢ nad = SS j 
Id poetic urge He “lisped in num three things—-the ardent spirit of its hy eres me ipeiccun | = SO 
When you feel a co ers’ and before he was twelve had heroine the tremendous aporecl j — : : 15 Bont aie ‘ | W % ~ Sj 
= tried his hand at verse His childish tive affection of the biographer ind is : oa aa : ; ‘ 7 | | ILSONS —= 
coming on mind was colored by the Calvinistic the fact that it is -in as ultimate a1 sc ore eres aint = phere a | | 
theolog of his eminent father and analysis as can be expecte: ot 5 pepe Sd a hy | 
—prevent shows little real promise, but, as the humble book reviewer — a su ces t ' ie oa a sé - ate of i | 
serious years Went by, close contact wit! Story Suceess tories ire ‘lways : aie wae + 2 e s t De 4 | | 
: nature and a careful study of the cheerful ; Sk ekcs Sie Os ali Sis | 
illness by best in literature loosed his singing l nh not at all sure that he ues aha : we, j nat ‘ | | | 
using tongue and he became one of the daughter quite realized in the writ Sas Cana oe. gt RO Ra tS ae | C ° | 
leading lyrists of his country Un- ins of it that Carie’s life was beco Hinh TAAH iE cath OR ve i ar 
Mistol | cee ESS Ss |) age g 
18 oO preaching, parochial work and teact every vidence of ing written it oT EMF that Miss Bowen w 100% Havana Filler 
ing, kept him trom cultivating the In a mood of almost savage repudi raid a | 
Drops muse intensely His Pegasus Was tion of the forces whieh guided ¢ i a 7 ae aa oa 
: hobbled; had he devoted himself to mother’s steps With apparent the es i eancae at 7 — sina 
Mistol Rub poetry he might have taken a place best will in the world to pre t ere ee ' ' 
beside Poe, Whittie Srvant) and subject as thwarted i leg aaa an d — es oe ‘ ao ‘ 
Longfellow Despite his handicaps mate ambitions —bitter disappoint ee ah she ead 
he has left behind him a body of ed in human and Divine Ree) it 
verse of high quality, profound in talents ruinously squand i 1 one * | 
thought and of exceptional artistic service completely  unrew oO compare a 
power In his poetry he adheres to Mrs. Buck goes in to bat ind a t Y ‘ ; 4 \\ | 
the manner of the great > masters bowled. Steadily fi dul i oe ; : | 
Milton, Wordsworth, Tennyson, par pase the spirit of an  indomitab : ear Dallow s 
ticularly Tennyson for whom, from Woman breaks through, a wor ‘ ose i ; | 
his twelfth yvear, he had an ardent grew on alien soil to some ! Sse Deena 
admiration both as a moralist and like the stature of he ot oe uust ve | 
an artist He had a rooted antipathy Carie’s Duteh grandparer Ay aT be 7 
to “free verse.’ jut he was forced Holland for Ameriea to. ese Mi — baci : | 
to recognize Walt Whitman, whom ligious persecution The 1 a i ate : 
he considered one of the great poets Virginia, their son, Curie’s seca A : | 
or modern times ‘Some of his bringing his Frenc child-wite wit Tee ; 7 ast ; \ 
dithyrambs are deadly dull and a tew imi Caric inherited ; } 4 a He | a Ee : ; 
are slightly indecent But bevond Frenchwoman's) gay i 7 ’ ‘ c ' | +U Ney ruis 
doubt he rendered a great service t Dutch forefathers’ blea conceptio 2 Lorna \ a ; S 
literature in claiming for Eneglist of God and the two warred it all 4 ind Sea te, i a a 
verse a larger freedom not) from er lift The dévote side led her t at oh afer i t = Lengt \ B 
metre (for every one ot his” best marry Andrew who wa t ae es bens . } oe 5 c = 
poems has a subtle metrical strue preach his somewhat restricted . ; E 
ture of its own) but from the bond pretation of the x ( is are rv 
age of monotony in the use of metre ese, and to China the went 0 Mi Ie 
His genius in exercising this freedom wedding trip, returning ot j - 
produced many superbly beautiful three times n tWents j ‘i 
land of the smiling tropics artes ane: iyrieal passages va _ ha there. At le saa ae ; | 
; ndrev s dead Mrs. 2B ' Set ee ee a ee : es 
where towering mountains cy. Henry van Dyke's prose writ him better than I but ! be “e . ; ; 
rise. from emerald — seas ings perhaps the best known is disliked him mu re 
- } ! ‘ ' } i 1] i \ ey { 
where the climate is perfect, ee a ’ idee + hte sane ; Brew 8 aT OND a \ a nya | ‘ | 
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Eves. 8.20 
’ Nail ery Mats. Wed 
It ATRICE LILLIE in her tamous comedy scene, “Dinner Napkins, with ANDKPi Sat. 2.20 
eginald Gardiner, John McCauley, Robert Shater. It provides one of the —_ 
high ligt At Home Abroad’, which comes to the Roval Alexandra GOOD SEATS FOR ALL PERFORMANCES 
Theatre next w ck 
WORLD'S GREATEST MUSICAI PRODUCTION DIREC] 
FROM N.Y. WINTER GARDEN. Comp'y of 100. Large Chorus 
a : ee ee Rane ree CHIDET of = Perfect) Darlings. Loneest Broadway Run this Season. 
rH ) a t 1 The dillerent Wo 
I ! MESSRS. SHUBER PRESEN’ 1 ITIVELY ONE WEEK ONLY 
COMING EVENTS 


hen Hh Me Fy scars, suihew Pumion wine ff BEATRICE SLNLLIE ans Steger 

ie Besa i Conwoeati al in "ETHEL WATERS 
ei cutie th wits cheat AT HOME ABROAD  ccs.rtec, an 
min hese ees ahecceers| | TE” HERB WILLIAMS - MITZI MAYFAIR 


fe ares Reginald Gardiner Paul Haakon Vera Allen 
ft te eae Bi A Vincente Minnelli oe 


ocalist Prot tiie Prices (tax included) Eves.,. $3.40, $2.80, $2.25, $1 Wed. Mat 
$2.25, $1.65, $1.15; Sat. Mat., $2.80, $2.25, ‘1. 65, +1.16 
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To make fine cars finer, safe cars safer, and 
modern cars more modern, makers of new cars 
send them out equipped with Goodyear Tires. 
More new cars come off the assembly lines 
equipped with Goodyears than with any other 
kind. For these modern tires anticipate every 
performance requirement of modern fast-start- 
ing, quick-stopping, high-powered cars. No 
matter what make or model of new car you buy 
you can have the extra wear, the extra safety, the 
extra comfort of Goodyear All-Weather Tread G3 
or Goodyear All-Weather Airwheel Tires. In 
buying for your present car is it not logical that 
your best buy is the tire that goes farthest in 
bringing it up to date? 


GOoD %¥ YEAR 


MORE PEOPLE RIDE ON GOODYEAR 
TIRES THAN ON ANY OTHER KIND 
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BY MARY LOWREY ROSS 


HATS OFF 


“fo Ghost Goes West Rene 
Clair’s first picture in) Knelish 
Was largely obseured for me by the 
hat of the lady in front. AL the tim 
that Robert Donat, as the family 
vhost, was dodging about the lofts 
battlements of his Scottish eastle I 
Was dodging about the high ram 
parts of my neighbor's British felt 
It wasn't a hat that would have given 
me pleasure under any circumstances 
and it didn’t help any to have it 
planted solidly in the middle of the 
screen, as immovable as a key-posi 
tion of Empire 

This brings me to a subjeet that 
has been festering in my mind for 
some time, the decline of publie man 
ners in the movies People don't get 
up any more, except with the ereat 
est reluctance, to let you pass, pre 
ferring to let you erawl, belly-whop 
per fashion, over their knees. They 
sprawl, if they are. sitting beside 
vou, taking both arms of their seats 
instead of the one to which they are 
entitled Or they sit bolt) upright 
With their hats, if they are women 
patrons, planted squarely and proud 
lv on the tops of their heads. Thanks 
to the consideration of theatre man 
agers the movies are becoming the 
place where we can forget every 
thing but the pieture and our own 
effete comfort It shouldn't be lone 
before we start dropping cigarette 
butts in each other's laps 

The hats are the worst In the 
early days of the movies the remova 
of hats was one of the first rules of 
the house. Any infringement brought 
the usher on the run. And more than 
that, everyone in the vicinity of th 
hat-wearer protested You weren't 
just obstructing vision and annoying 
the person behind, you were upset 
ting the law of the pack We must 
have been a fiercer, hardier race in 


those days for today every womat 
wears her hat in the movies and no 
body protests We just erane and 
strain and suffer 


To make it worse trimmed at 


are coming back I often stand these 


days in front of the spring millinery 
displays pieking out. the at IT am 
nost likely to - sit behind in the 
Movies It’s the one in the corne 
with the veils and pennants and 
whorls of straw and all its buel 
DioOWlNn 

Krom the elimpses TI had of it 
The Ghost Goes West seemed at 
unusually debonair and handsome 
picture, if not quite the world-shaken 
one had looked for from the collab 
oration of Rene Clair and Robert 
Sherwood It l thie Story ot 1 
Glourie Ghost tRobert Donat) who 
for cowardice in battle is doomed to 
the tam castle nd eventua Ors 

to America when t vhole thing 
is transported to Florida by in 


lonaire It's an ingenious idea wit} 
lures possibilities for comedy and 


atire, both of whieh are worked out 





vit ‘eat thorouchness In spite 
of this the pieture is haunted by thre 
feeling almost as much as by ¢t 
host, that it isn’t quite is) funny 
is it should have been Mavbe Rot 
ert Donat was a bit to solid as t 
ost the part really called for ‘ 
Wan gavety and nostaigie charm of 
Les Howard Or for Roland 
Young who would have been 
preposterous and endearing It did 
eem too aus thoug America and of 
dio and mavhen might have bee 
done with a less specifie tou and 
thre whole thin sharpened ind 
quiekened It's reallv beeause t 
pieture Is SO unusual and so witty it 
idea that one feels it should have 


been a little better or at any rat 


i little tunnier 


No hil crownhed port mode for 
tunately came between me and Rog 
ers-and-Astaire it “Kollow 1} 
leet Ginger Roger who was 
ood as any girl ever needs to be } 
Top Hat a been workin awa 
at her daneitr nee ten hours 
aqdav; With thre result t t in their 
latest dane pictur ‘ alt { 

rile ad steppin l Cle i Irred 
Astaire In facet t ei dat 
equence 1} Follow leet 


THE FILM 
PARADE 


Ke ) in while ‘ ‘ close t 
iKINE ou forget Fred A iire ¢ 
tirel I} I atest picture ist 
quite oO br nt a Trop H i 
varentiy the decided this ti ( 
et alon Without a col dia I ° 
muld too as lor i t , ann 
dances However they \ ( } | 
interva in “Follow the 1 t v hie it Ar en 
thre two tal were { tir \ , 
breat \W na rod cor t ‘ IX 
proachtu Erie Blore 4 rab on | VI] 
would ive elped a it den | , , 
tead there 1 i secondat romance n ) 
very moderately e1 POSSI! betwee 1 | 
Randolp Seott and Harriet Hi ra moth 
There i also a monke Ww he ) © ft ¢ \] \ 
more than his we ht aim the haw on the ee 
But he is a vet mall monke nee it 
However, there is the Irvin Ber i not 
in music And there are Roger ind ibsent 
Astaire \nd itter i thiese t } 
Vihat ( iid uly or ( ild 1 + 
thas of ¢ ( 
REGIONAL FINALS Aelapeiaa 
BY B. K. SANDWELL \ rhe Blue P 
Ato : . ' ‘ 
5 THIS department f Saturda adil a 
A Night oe to pre ml ol xperienced ’ . 
evening f thre regiona fing for ns (rs outa AY Pa 
Central Ontario ot thie ,oOminio?r \I } ¢ on 
Drama Festival i va ble tor di , hn 
USSLOT Out diseu lor oO! that \ 
itlread more animated tha moans tit ( I t | 
reviou Openil vl 1 ol perl rn Wad ‘ 
nee Reasor thi diseu iol 
ire to b ound efi t 
n differene ret wee t \ : 
Adjudieator \ ! Wad Domi p 1) | 
f most Toront | ma l t { | 
leliv oft hakesy] i ¢ ) ’ { 
! ri ort il 1s 0 ilit \ \ \\ 
this continent } n st ‘ ould j 
Vards the treatment of t le t I \ { 
I ind vel ft ! n ‘ ear of 
t if they we prose ‘ esult of I ! 
ibmerge bot met ind rhyme \ i}lin ft 





effortless loading 


is only one of 
6 new features in 
a movie camera 


pocket size 


NEWEST AND FINEST 


EASTMAN 
HOME MOVIE CAMERA 


ACTORS COLONY THEATRE 


PRESENTING 


MAGAZINE CINE-KODAK 


COMING EVENTS 


(>| could lou 


threading thie film comes 0 

Slip the magazine into the camera ' ; 

Suppose vou want to swit R 
color Movies with tiie wonderful nes iN 
chrome | inn. at indoor I \ -~ with Sup ~ 
sitive “Pan” Film. Just take out vour part 
magazine. slip in ome of the others. | u 
protects the film Footage 1 te 
zine shows how much fil: Vou y used 
motion, Under vour finger. as vou si 


al “pulse that mdieates the elapsed 
Scene. while Vour eve i - al 
Your dealer 


Vagazine Cine-Khodak < points 
paces NW itl bus a. he 
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a { xt Tuesd night, Mareh 31 F 
| HE F inaccompanied part of | 
rograt Tuesday night the 
' j Sh v4 fF th 
sented Sines (Dore O Glad Annual Canvass °o e 
BO ! Ni iN tal No | 
H Henri 
a idan ae ieee Sa yYW.GA 
: \I Wi S re Is Now = + s 
text oO \ No Condem oO } ( d 
ia he ptt ai cca ee a Objective $45,000 
‘age Sop is, considered to be one of the jective 5,00 
m a . \ kK <rnd t — 
©) .” y} t 
) t ad 1 XD ito yrye thre il 
vhich they ha p | most inspiring musical events of the March 31, April 1, 2, 3 
| 1 ( ve | | ‘ Little Symphony on 
mie dt \ fed ise Rarrere. wi A very special appeal ts being made to the generosity of 
a ) m made Po the peopl of Toronto to aid the Y.W.C.A. in carrying on 
a ‘ : 0 vO! Mozart WWEECUTS their invaluable career of service to the Community at larg 
* | \ Silla Brahms’ Serenade it h, ° 
ot it nD oM <r NEA , a : 1) by providing Culture, Health, Training in Leadership, to 
! \I tH re : the citizens of the future—the girlhood of Toronto. Last 
: \ re vorld eatest year the Y.W.C.A. was 81° self supporting. Your aid 
4 5. he 1 Ra is needed to help in carrying out and increasing the pro 
| 1; hive } é : 5 
cs ‘ { yramme of community service Please make all cheques 
: \ I r ( il , ; x 
0 MR ) RSC presic ; yayable to Thomas A. Bradshaw, Esq., Central Y.W.C.A 
at emia Se ee ee REGINALD STEWART, who _ will ey Metall Sncet, Toconta 
yal ‘ it Oris i rson { ho <« : I : oO 
of + coy ce eae Seay ay conduct the fourth annual performance ae es ; 
1 ! se i I ce Ge atk | ei 3 x ot The Passion According to St. 
, , RACKS See He was s \ \ the local John” at Faton Auditorium on April 1. 
} cl i a dinne by the stat t the t ( ! \t Hom 
fice and the six x ‘ , a hig — 
ihees a ss ( of New York. com Besides e gl t array of stal 
R Alex 1 Theati ‘At Home Abroad’ boasts as fea 
; } \ xt Monday r one w ‘ Beat tured players, Reginald Gardinet 
: Ethel Waters, Herb Wil | Haakon, Vera Allen, Nina Whit 
: \ 1 Mitzi Mart head 1 ‘ John MeCauley and Woods ‘ 
S At Hon Mille issisted by the 6 Spirits of 
\ \ d composed Rhythm Roy Campbell's Conti- | @ 
oO S S vriters | | . fy 
( I 1 t ¢ Howat | = irge chorus of beau vd ° 
1) 1 A Schwartz It Ue eae ne of the loveliest MEDICATED WITH i Ors 
© e n ‘ olid \ ssembled will he a Be KY 
juction is in feature of this attraction. as well as INGREDIENTS OF ‘Oo 
COMING EVENTS The stagit nted corps de ballet : x) 
ar vell as the de oronto Is very fortunate in get VICKS VaPoRus y co 
\ : ‘ g nd costumes ting | ittraetion, due to Miss ‘ 
, | Vineent Minnelli Lillie’s return to London the _ first 
ne designs are now ot the tou has been limited 
New Yo n the new to ist a few cities The companys 
F ies... The dances ome ere from Washington, D.C 
Gene Snyder and und will go from here to Chicago for 
e —— meen seen caer SSE _ = = 
MARCH READING 
j 
| 
‘ 





who 


have ideas 


What deep pride will be yours when you own a new, 

936 Chevrolet! For here is the vest-priced car with the 

é tastef tyle of Bodies by Fisher with the built-in 

rt and nve es that the fan name of Fisher 

r th F r No-Draft Ventilation to guard your 

How thriftily your new Chevrolet will fall into line 

vith the family budget! It ts you less to buy, thanks to 

reatly-r ed 7% GMAC plan time payments. It costs you 

forg ir beca it has a Valve-in-Head engine, 

the e é t big, cr ntinent airplanes use for 
ix] pe rmance, at expe é 





about 


heauty and budgets 


What priceless safety will ride with you! For Chevrolet is 
the 
all protection of the Solid Steel Turret Top and swerveless 
Hydraulic Brakes—of Safety glass throughout—and Knee- 


Action with Shockproof Steering on Master De Luxe Models. 


only car in its class that offers you the complete, over- 


Be full partner with your husband in choosing your 
And 


complete for years to come by deciding on the new Chevrolet 


/ 
family’s new car. make your motoring happines: 


' 


the only complete low-priced car. 
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Department, General 
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Oshawa, Ontario. 
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IN 14 COUNTRIES ON 
THIS rntl CULAR 


yiptu a 
MEDITERRANEAN 


€ Madeira e Gibraltar 
SpanishMoroccoeFrench } 
and Italian Rivierae Italy / | | 
Syria e Holy Land e Egypt | 
Rhodes e« Turkey e Soviet 
Russia e« Roumania 
Greece e« Jugoslavia 
m New York July 1 


{ 








58 DAYS . FIRST CLASS, $650 « 
TOURIST, $365 x 


ITALIAN LINE 
THOS.COOK& SON | /;— } 
WAGONS-LITS INC. \ } 
A 
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vic City which will be at the height of its popularity during the 


anadians than ever before will be visitors to this 


rom one end to the othe 


Ka 


NIGHT 


irbs of Ventnor, 


ription ean b seen 
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CRUISE TO PLANNED ADVENTURE 
UNDER THE MIDNIGHT SUN SCO 





@ This year, do something different. Sail north from Vancouver 
or Victoria, through the waters of the sheltered Inside Passage, 
to the memorable magic of Alaska. primi- 
tive man fought his slow way into an uninhabited America by the 


here old Russian landmarks, weird 


Here, scientists say, 


lost land-bridge from Asia... 
totem poles and mysterious fjords still thrill the tourist... 
ful \lert Bay. Prince Rupert, Ketchikan, Wrangell. Taku Glacier, 
world-ex perienced 


colour- 
Juneau—see them all this) summer under 
Canadian Pacific supervision. Only Canadian Pacitie 
enable you to follow the Gold Rush Prail from Skagway to 
romantic Whitehorse and beautiful Lake Atlin on low-cost, all- 


Courtesy Atlantic City Photo Service <a 
sailings 


‘ rpense fours Book vour passage « arly 


TIME FOR ATLANTIC CITY) SacBee 


tghout the city everyone 

ollaborated in a drastic 

rices in answer to the chal 
Florida resorts 

lower end of Absecon 

which Atlantie City is sit 

the exclusive residential 

Margate and 

where fine homes of every 


slash 


These sub 
ong with the Chelsea section 
popular with 

who rent cottages for 
months or once here de 
home 


City, are 





this their 





Visitor to Atlantie City will 


here without first spending 








\ ( Inspecting the hue ee 4 os 
1 onvention hall, by far the 9-DAY CRUISES on Princess steamers to Skagway and return frequent 
est in the world Built on the sailings from Vancouver or Vietorta 16 hours at Skaywway All expenses, 
1 ‘ ‘ Georgia and including meals and berth, except at Skagway 2... as low sO0 
Pplavennes ata ost of $15 
00, the structure covers seven SPECIAL 11-DAY DELUXE CRUISES the SS. Princess Charlotte 
( round and hO.00 sailing from Vancouver June 2¢ and July 29. calling at old) Russian Sitka 
ns in the main hall, while Skagway. colourful Alert Bay and other glamorous ports AIL expenses. in 
population of Atlantic City cluding meals and berth, except at Skagway ...3110up 
Hare ean be seated in the build 
A f A 


x ’ Gard oul ) 
Lin « CO) 1 e mail 
11 ‘ ind 1 il t 
in ) ized ce ently in 
I l £Z ine | longest 
il } i v Babe Rut 0 





Snowy peaks and mysterious fjords 


striking feature of the place is 
versatilit For ice hockey and Low round-trip summer rail fares. Stop-over at) Bantl, Lake 
ting i heet of 1¢¢ lew by Pa Louise and Emerald Lake in the Canadian Rockies. See 600 
is frozen « { flool The p miles of majestic mountain scenery en route 
we di osed ¢ 1! ew ou . ‘ 
ind t I ill-sized doo. Visit VANCOUVER’S GOLDEN JUBILEE, July 1—Sept. 7 
) vorld laid in it . Ten Weeks of Festival, Sport and Fun 


» with , 
; De scriptive, illustrate d folders and full uf formation from any Canadian Paeifie agent 


lepende ntly equipped for gas, water, 
ewerage, electricity team and com 
essed ail Also at the end of the 
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y HOU] ol complete vithout stopping i few med vould irdle the eartl twi 
adaptability of the buildin minutes listen to. the famou Four years’ time was nec 1 to 
it lit ] r understood organ, by far the largest and most mm plete ! I cost oO 
it is considered that practicall powerful ever built It is equipped wae 
t of convention and exposi vith two giant onsoles, one witt The onventiol i so 6 ohou 
as been staged here is well as seven manuals, and the other, a mov muni 1 ion WG, know 
meets, prize fights, dog racing able one, with five Phere are 1,25 the world ove is the “Voice of At 
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A ARM weather message to Canadian 
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trienc . this is your ison by the sea. : > | 
Over ni | 
ver night .a day away and 
you're in another world a compat 
, GOLF RIDING 


ROLLER CHAIRING 
SUN BATHING 

ful Gulf Stream climate. Rest and recre PIERS . THEATRES 
Sa a SHOPS : EXHIBITS 
MUSIC . DANCING 

RESTAURANTS 


itive paradise ot sunshine and health 


won along the 


beach and Boardwalk are yours to enj 


CAFES : INDOOR 
Magnificent hotels (on and off the ICE HOCKEY : SEA { 
WATER BATHS A 
ocean tront), attractive boarding hou Cs, SWIMMING 
' POOLS - BOARD 
homes and apartments 
WALK ‘CYCLING \ 
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GOOD NEWS FOR THE 


DEAF 


‘IT couldn't hear / 
as 


without it!’ 

The Northern 
Electric Audiphone 
with air or bone 
conduction — arapli- 
fies sound enough to 
offset almost all hear- 
ing defects. Consulta 
tion without obligation. 


Hfudiphone Studios 


MIdway 1418 57 Bloor St., W. 


! } 


Open daily until 6.00 p.m 
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M*. UG sang no plaintive song 
smoke getting 


to be imagined that she 


uncertain 


which he should 


CVes; Ic is rather 


nonosvllables, the direction in 


and the smoke. 


The expression in Ug Sentor’s 


listen to Mrs Modern 


ashamed 


Worst of all, 


unattractive To owas 


friends see it. 


and inethcient it kept me tied down so closely 


to cooking, 


‘Then | read about Magic Chet 


advanced features. 


tell in love with 


to start making my kitchen modern and attrac 


EtVe, I realized, too, 


the task of preparing meals and leave me more 


time for home-making, 


recreation, 


“L bought it and now every 


delight in my Magic Chef gas range 


and bakes like magic with a speed, convenience 


and certainty that make me 


ever 


55 ADELAIDE ST.E 


face could almost no worry, 


TODAY'S KITCHEN HAS A MAGIC CHEF 


Or ; : “My old-fash- 
B ioned range made my kitchen so drab and 


to have my 


it was so unhandy 


I had little time for anything else. 


and its many 
I went down to see it and 
It was just what 


how it would) simplify 


self-improvement and 


wonder how 1 


got along with my old range 





—-London Letter 


WAR AND MOUSTACHES 


Mareh th 


- anyone had any doubt that this 
is u dangerous sort of world we 
live in, all he had to do was listen to 
the radio or read the headlines in the 
newspapers during the past couple of 
days With German troops goose 
stepping into Cologne and Frank 
furt, and the French cancelling all 
army leave and summoning men to 
the colors—-well, it certainly does 
look as if general hell were brewing 

It cannot be said, however, that so 
far the British people seem very 
much excited about it. For one 
thing, they do not appear to feel that 
it is a genuinely cataclysmic point 
Whether German troops are stationed 
along the Franco-German frontier o1 
some 25 miles inside it, though the 
dislike the nasty way Hitler has gone 
about it. There is even a certain 
amount of sympathy with the Ger 
man claim that a demilitarized zone 
should be a matter of mutual con 
eession, and not entirely one-sided, 
as in this case 

But treaties are treaties, and this 
business of tearing one up every 
time a dictator wants to light a bon 
tire makes English people hostile 
ind anxious. They hate it, even 
though it does not seem to them sut 
ficiently important for any reason 
able person or nation to want to go 
to war about it. 


|* the meantime, England has its 
own War problems. In the House 


of Commons the other afternoon 
they spent an hour or so considering 
private soldier had 
a right to grow a moustache, anid 
what particular shape he was sup 
posed to have the thing take And 


whether or nota 


TAR 


a oe Ree, 


if he didn't grow the kind of mou 
tache his commanding offices up 
proved of, hud the said commandin 
officer the right to order him to shave 
it off? Furthermore, if he still re 
fused to remove the horrid growth 


or train it into some more seemlys 


form, could he be popped into quad 
for it? 
All these things had happened t¢ 


i private in the Guards He had 
moustache, a distinctly comic little 


moustache consisting of two spots ot 
hair, such as Charlie Chaplin used 
to wear. Now, it seems that in the 
Guards you are allowed to wear one 
of those pussy-cat moustaches, witl 


points sticking out bevond vour eurs 
ora hairy waterfall of the type made 
famous by “Ole Bill,’ or any one ot 
half a dozen intermediate varietie 
But the particular moustache whicl 
this young man affected is frowned 
upon as not being in acecora with the 
martial dignity of the regiment It 
is, in fact, regarded as almost et 
feminate, though naturally a mou 
tache but von get what I meu 

Anyway, the voung 
feeling that a moustache was an en 
tirely personal matter, refused to 
have it off, was given ten days con 
finement to barracks, refused to ‘fall 
in,’’ and so was given 2S days. Thi 
is why Parliament, ever zealous foi 
the liberties of the subject, wanted 
to be told about it. 

They were told-—by no less dis 
tinguished a person than Sir Victor 
Warrender, the Financial Secretary 
of the War Offices but it cannot be 
said that Members seemed to be very 
much farther ahead at the end of the 
explanation than at the beginni 
All they learned was that the King 
Regulations permitted tl 
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be translated as one of deep regret that, not so fat 
back, a misguided 
Why this modern craze for cooking, he well mig 
Give him 


be torn by strong hands and eaten raw 


no waiting in the good old days! 
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SILVER like fine 


linen and old lace 


has 


i treasured possession 
I 


a way of ‘belonging’ to us that makes it 


Your silver merits loving care. Yet there 1s 


no reason why uuld not use 


vou she 
day. With Silvo atc | 


It every 
silver’s radiant 

The 
a source of pride with 


NEW. 


hand, 
staimed. glowing 


you, will always be tresh and 


gentle polish, always kindly 
d considerate of the beauty it cherishes. 
YC c crus Silvo tO vuard the be AutY OI 


Silvo 


LIQUID SILVER POLISH 


Sani-Flush 
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By Hal Frank | | 







Site is — Fd: 


and iovely and knowledgeabl 


She knows 


and 


what to wear and how to 
Perfume 


Its lovely fresh fragrance 


wear it 


her favorite is inevitably the 
Yardley Lavender 
has such an appealing charm and is in per 


rfect 
taste for every hour of the day or evening 


Lavender in sprinkler bottles, stoppered bottles 
and pocket flasks, 40c to $12 


There is a complete series of beauty prepara 








tions with the same delightful fragrance 
including Send for “Beauty Si 
t Niagara Falls 1 B : 
Old English Lavender Soap (the luxury i USERRA GON 
soap of the world), 3 cakes for $1.00 % ae oh Ee eatres or 
English Complexion Cream $1.10 
Lavender Face Powder $1.10 t I 
Lipstick $1.10 7 et 
7 i & ¢ i 
Bath Salts ; ee Dive O ‘ ‘ 
ut n 
RIE CLAIRE Tale 40c & 85c 
\| RS need it ) ( file OSE it \Iibo 
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CATALEN A—New 


squared toes and squ 


TOES SQUARED, heels to match—it’s the new line for 
sport shoes and done to perfection in Collegebred 
models. Featured in swagger oxfords, highlighted in 
sandals with wider straps and newer cutouts. “Your 
footprint in leather” is in every pair. This patented sole 
moulds your shoe to perfect, lasting fit because it follows 
the 





contour of your foot exactly 


Sole Toronto Distributors 


ELMES, Ltd 
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When sniffles start 
have children use 


KLEENEX 


Inexpensive way to end the 
menace of germ-filled handkerchiefs— 
Avoids sore, tender nose. 


(5 ' E your children Kleenex to use 


their tender 
rer Of re-intec 


during a 


toh. 


1 to the nose 
' 





REMEMBER! There is only one Kleenex. To make | 
sure you get genuine Kleenex ask for it by name 


NOW AT A NEW 
LOW PRICE 


KLEENE 
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inlage TOBACCO 





With a 


QUIET FLUSH 


Irs Operation Never 
Embarrassing 


ACrane Product 


Exquisite Design One Piece 
Cannot Overflow 


MADE IN 7 COLORS 


ALL WHITE 


°64 


Becomes 


ate 
r planning to modernize vour home the bathroom and its 

quipment she uld be carefully studied not only to achieve 
trractiveness and convenience, but also to ensure permanence, 
that obviates costly adjustments and repairs 


We specialize in modernizing —and invite out-of-town enquiries 
1 


R. T. HEARN & CO. 


HEAD OFFIC PLUMBING AND HEATING BRANCH 
1369 QUEEN STL W 291 BROADVIEW 
LAKESIDE 0233 GLADSTONE 


WRITE OR PHONE FOR DESCRIPTIVE LITERATURE 


Ni 


4907 





MEET SPRING HERE 





Indoor sun-bathing in 


h sa sake a Vita-glass SOLARIA 
HEALTH BATHS 
‘ : ; SE ee DIET KITCHEN 
Con sou HOTEL DENNIS 
" 3 RTUAMECG CYrTey, N.S 
NA T R Rg yey N 





On the Boardwalk, 3 Squares from Union Terminal and Auditorium 
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SCHOOL VACATIONS ARE JUST AHEAD 





Children aud adults are both entith ad to a rest, Come 

2 down aod relax in the sea airs. read good books. enjoys 
fine concerts .. play golf go horseback riding or ice 

skating ; ooplete indoor amusement facilities 


Tempting 
rhip Mana 


rates on American and Euro 


Odo ane Josiah White 


ement XX Sons Co 



















Six Entrance Scholarships, each of $400.00 
a year, are offered annually for open com- 
petition, each tenable throughout the 
boy’s schooling at St. Andrew’s. Exami- 
nations will be held in May and can 
be written at candidate’s present 
School. Required entrance stan 
dard is equivalent either to First 
or Second year Ontario High 
School Entrance; age limit under 
13 or 14 years respectively. 
Several valuable Bursaries are available for 
desirable boys who, without such assistance, id 


Valuable 
Scholarships 


and Bursaries at 
ST. ANDREW'S 
COLLEGE 


Aurora 
Ont. 









Ps not be able to attend the School. 
A For full information, please write te 
/ KENNETH G. B. KETCHUM, 8.A., Headmaster 








HUMANE SOCIETY 
Captains of the 


ADVOCATES 


Toronto Humane 


quarters, Mrs. Herbert Bruce, Honora 
iliary of the Society and Bishop Ren 
occasion, Bishop Renison gave a briet 


human beings to the animals and cong 
plishments. From left to right: Mrs 
of the Society), Miss Mortimer Clark ( 
Bruce (Hon. President), Bishop Reni 
Mrs. J. J. Dixon (Hon. Vice-Presiden 
dent of the Wom 


| HAVE always had a soft spot in my 
hea tol thie Domestic Sejence 
full marks to 


‘How cal 


teacher who 


my answet 


SaVe me 


to the question 





one tell if tish is fresh?” “Poke it wit! 
your tinger and if the finger remains 
the fish is not fresh,” I wrote cont 
dently 
There are othe ways of telling, 

IT now know: though the vy may be Jess 
absolutely convincing, they are, I be 
lieve, the ones in general use The 
sills should be bright red, the eve 
bright and bulging, with a glassy 


fishy stare. If you can see 


Wate) vou! Ce 


your tish 
rtainty of its 


catch is the fact that it 


recent 
sinks It 


oats kind words 


leave it and a 
With the ftishmonger 

In buying fish it’s well to 1 
that pound of 
Clally recognized 
Sons When bought in the 
head and tail and 


in, allow 


few 


ememibe 
trimmed fish 
as serving three pe 
round, wit 
Welghes 
It’s 
to buy half as mucl 
vou count 


: + 
One Is On 


so on to be 
i lb. to a persor 
economical poliey 
here than 


m using for the 
lett-over disl 


Two pounds may do you 


first meal to have for a 


he next day 


for one meal but three pounds will d 
vou for two all well-made-over fish 
Ciistie t good but Like less fist 

t rie 

Don't r Wav wit dea t 
frozen. fisl poo the li 
land towns it is jolly well apt to 
better than none-too-recently 

t h” tish. Unlike beef, in whiet 
connect lve TISS1le s to 

hanging” for a Week or two softens 
the fibre and improves the flav 
connective tissue in fish is deli 
tender and the less it is handle nad 
the sooner it is eaten the more 
cacy it retains. The tish 
blooded creature ( Ii} 
begins to asecen One t 
( I t unless 1 places 
once Fish frozen immediate MN 
very little handling as it is done now 
commercially retains io 
markably well. It must of co 
ised at once afte thawing 
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CONCERNING FOOD 


BY CYNTHIA BROWN 
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Day at the 
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ELECTRICITY is cheap in Toronto. Just imagine plugging in a 
shiny, modern electric percolator and having it run for an hour and 
a halt (much longer than you'll ever need at one mea!) for only one 


cent’s worth of electricity. 





Visit the Toronto Hvdro Electric Shop. See all the marvellous, new 


electrical household applances that can save you time and money 


Find out how little it costs you to operate them. 


TORONTO HYDRO ELECTRIC SHOP 


14 CARLTON STREET. Telephone ADelaide 2261 
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THORNTON 
SMITH 


Welcomes The Neu 


demand for 


BETTER 
QUALITY 
FURNISHING 













































very one of our salesladies 





is anxious to give you prompt, 





intelligent service. Service that 





is old fashioned, perhaps, in its 





{tf Attractive Prices 





courteous, personal interest. But 





it comes from a desire to see 





For never in our thirty 





five years experience that you get what you want as 


EXCEPTIONAL INTEREST was attached to the one-act play, “The Vision at the Inn’, presented by the 
Ottawa Drama League as an entry in the regional Drama Festival. The play was dramatized by Susan 
Buchan from “The Maid”, by John Buchan. The production was under the direction of Dorothy White 
ind the cast consisted of (lett) Gwendolyn Blair and Madeleine Charlebois as Hostess of the Ane Ravé 
ind Viring Woman; (centre) Julia Murphy as Joan of Arc; and (right) Edward Devlin and Jocelyn ¢ hap 

man as Guy de Laval and Catherine de Beaumanoir. Phot Kars 


THE SOCIAL WORrRLD 


ADELE M. GIANELLI, SOCIAL EDITOR 


have we had so much to 


quickly and pleasantly as possible. 
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made in yur efficient 
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( ‘ ‘ dau t \N l Lot for boys of nine to fourteen will be re-opened 


ol s the parade promi ‘ ne April 15th. 
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THERES JUST 


4 NO EXCUSE 
|] FOR THOSE 
| DISHPAN 

HANDS 





ED, ROUGH HANDS 
that shout “dishpan slaves” 
are just as horrid as dirty 
nails. And so unnecessary, 
these days! With Lux in the 
dishpan, hands stay soft and 
white. Lux has no harmful 
alkali—as harsh soaps have 
—gives hands beauty care 
for less than 1¢ a day! 
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IN YOUR EUROPE TRIP 
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n t 


on Travel roads for Europe 
ey 4 bo irists | 
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summer and advance 
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Ap pl) to Your Travel Agent 
CANADIAN PACIFIC 


COR. KING & YONGE STS 
‘ ' k 
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INCREASE IN TRAVEL RATES 
THEY REMAIN 


(3. 


S THIRD CLASS 


TOURIST WEE9::: rirst 


from their trip A 


‘Legion is 


SATURDAY 





NIGHT 


mS - 





march, off again to Santa Paula with M1 
D’Honneur”, brought out a bevy of J. A. Rithet:; Beryl Hyndman. who 
excellent skaters who looked so smart will visit relatives in Montreal and 
in their trim military costumes, Toronto and Mi J. W. Bennit 
among whom were the Misses Betty and Mi R. H. B. Ker, both of whom 
and Peggy Holden, Janet Carruthers are just back from California 
Marget Northwood, Frances Fowle1 Vaneouver has an interesting en 
and others of the same degree of ex ugement this week. the wedding to 
cellence Parties followed the vai take dace in mid-April It is that 
ious performances. Mi and Mrs of Ruth, eldest daughter of Mr. and 
Victor Sifton entertained the visit M1 Henry PBell-Irving, to Jame 
ing artists at a most enjovable lunch Rankin of Vietoria, the elder son ot 


eon, When about seventy guests were Mr. and My} ( Rankin of Van 
present The Winter Club entertain couvel We hear that Ruth's voung 
ed at the tea hour over the week-end = e1 ister, Molly, is to be maid-o 
and also at a very jolly dance afte) honor, and that she ha chosen 
the closing night’s performance, Wendy Bell-Irving, Patricia Sulle 
We have had some delightful guest Frances Mackedie and Barbara Ran 
in our midst this past month Mi kin for her bridesmaids, while Rob 
KF. Homer Dixon, who is the guest of ert Rankin will support his brothe 
Mr. and Mrs. Hugh Phillipps, has The yvounger generation has been 
been the centre of a round of parties, entertainin and entertained = § tl 
a few among her hostesses include week, one of the largest parti ) 
Mrs H B. Shaw, Mrs. C \I Taylor, ing Haz Sorensol oO dat 
Mis. A. J. Andrews, who entertained at which she wore navy oreandie 
at) luncheons; Mrs Norman Leach trimmed with white velvet lacit 


and Mrs. Victor Sifton had most de There were everal dinners before 
lightful dinners in her honor; Mrs hand, and among the dances vel 
Douglas MeMurray, Mis. Douglas \udr Duteher Patricia Drexel 
Clark, Mrs. Charles F. Pentland, Mrs Dorothy Telford, Doreen Ryan. Pete 
Glasseo all entertained at the tea Tulk, Rod Bell-Irving nd Dk 
hour; Mrs. R. G. Rogers had a most Lowe, to mentio mivoa \\ 
delightful week-end tea, and so it g2oe Vin John Ste i 
Mrs. Hugh Winslow has also arrived Tsabel, pir bei t] color seheme 
in town from New York and is the as reflected in t ea-tabl Leng 
guest of her sister, Mrs. Geoffrey Grit tions Vhi el nk ip 1 
fin Mrs. C. R. Gilmour invited a few tall pink 7 d in Is 
of her old friends in one afternoon frock, whi \\ | itterned 
at the tea houn Ink la vorn wi t mate 
Miss Sheila Price, of Quebec, is an ing velvet jacket Doreen R 
other delightful visitor, the guest of Mary Flavelle, Helen des Brisay and 
Mrs. M. C. Gilmour, who has been the Man ret €] mol the 
recipient of much hospitality, Miss issisting, w i of en1est 
Betty Joyee was a tea hostess for he neluded G ! | n Pati 
when Miss Betty Snell, of Ottawa, Qui shit Wism Betty M 
shared the hono: The mmer is the land n ot 1 Also 1 
guest of Miss Ruth Glasseo and Oste l VO] 
been here auttendmeg the C wwadlat R H > lang Te 
sadminton championships Patricia ad Caa o had \ 
Mrs. R. P. Baker, of Vancou liad ) Klais (dam. Co 
former Blanche MeRiue spent the star Baird d B Dar ro 
week-end in town and was kept very being ame se assisting 
busy while here she tea-ed Vin Vancouver traveler i} ide M 
Stewart Searle’s, attended a coektail \ H Walbridae off o7 trip to 
party given by Mrs. Norman Leach England \I , Ss: War vho i 
and was the guest of honor at a jolls Visiting n Toronto and 
little supper party given by Mr. C. S.) the Ernest Bulls, n g 1 
Gunn in his attractive quarters me Ir J silling 
the Fort Garry, before leaving for he oO al ( \ ick 1 
home in Vancouver hie ) n ( i 
An engagement and ipproachim yz - i! | r fron 
marriage announced last week wa Victoria t i rt st with Mi 
that of charming Elizabeth Roo sturad mie In Fullerton 
saird, only daughter of the late M ind Shirl Bland, who ith Jear 
R G Baird and Mrs paird to D Mel. ! tt 0 tha 
Francis Alexander Mathewson, elde ve “trip to southern California 
son of Mr. and Mrs. Walte Mathew \ I n Adam vhose we 
son, ot Vancotve rormie of Wil Is to be this mont Is eing I 
hipeg The marriage hats beer tained tll side Mi Marj 
arranged to take place in All Saint Me lee a BY 
Church on April 25tl hid ‘ vhile her sister, \ 
GARRY (7, A. Godtres id ocktail 
on Sind viel followed 
ipper party given by Mrs. Haro 
PACIFIC COAST Hurnd 
IARIGOLD 
*PRING eems to. be ere i 
after Victoria’s recent cold C pe 
and most of the daffodils and ot SOCIAL RECORD 
flowers are out already The t Kt Nene: Veo 
came just in time for the tinal 1 G \I : 
the midwinter golf tournament : “ 
there Was a large gallery 1T0 ( G 
the players at Oat Ba imo Mr : ; Ih 
spectators being M1 Hw: J. D 3 ; a 
Mrs. Lennox, Mary Can 1 oe 
looks so. well in sports clo i H \ Hi NY 
Eleanor Heisterman, Mrs. Nelson Wat: tee . Ho 
Lay, Mrs. J. M. Sturdy and heaps of | 7) q ( iH 
others J \ ( y 
Margaret Watsor yhnose mal t Sy I ( Qi 1. 
to Roy VMaconachvc = to take tt 1) Art | : ’ ; ‘ ,, 
is week, is in the midst ¢ vhil ne 1 nd M se he a 
oO minut Livitic nite iil \ ‘I > saat , 
or het ( yo owe Miria ee MI 
- Rhoda Gowat . id Ly 
su vl d M \ i \ tM 
who ive { d ! erchi \I . 1 
ho ut 1 ! ] nd ; 
Eileen Tomlit nd Ww og t 
led at the ; vhi TRAVELERS 
etthl d rated wit! 
nd sprir flowers i. Be P 
Another wedding which is to tak t 
lace Shorts and wit l Ott 
much interest, is that of Iris, I \ 
only daughter of Mt Cumber!l t f 
Wilcox, of Victoria ind t mn W | \ 
Major FE \ Cumberland Wi Ne \ 
D.s.O., to Lieutenant Rog I I 
Nettleton Hick Roval Navy, se ! 
on of the late Lieut.-Col. F. R S 
Hicks nd Mi H St. Ce n 
Cornwall li a 
Kneland me tin d W 
that t weddit i ) i 
Ve 
| km HH 1 
pecomll MNcreas) Opuie 
1 rie Is the ! ~. li \ 
nil VO? he a : 
. \l mnd M1 Re Loe 
\ \ m,. D Alle ’ 
\ n nd sta Ix 
Jo t Ml 
Kk t M 
i M ti old ¢ » We 
( ve Datla 
tf 1) ma it 
( 1 Poh on Vit het ine \I i 
J kK ild d M nd Mrs. Ivo Hlote | 
i ders Vho ( from Holly \ly Ix 
\ Yd Lor ' 4 veek and tavin | \ 
Mer. tlenderson varents. Ot) \ 
ers dancing were Kyt McKenzie 
Nora Wilsor Mi ind M { I 
Wilson Mrs Donald Pat ( oO ‘ 
Kelowna Laura Dunsmuir i \ ) 
ve n ‘ \ 1 Mi R I wh 
Fhornley Hall nd on iN 
Colonel and Mrs. Let x | had | I 
a lat dit ! i 1 1 
ol ( \I ti nd M J ! I 
Hio ( Lo oO \ ‘ { 
the hotel 1 ‘ : 
cockta Dp I 
1 Week \ \ 
1) \ \ ’ | 1 
\ 1 \ \] ( } 
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iy ’ \ \] 
ime { 
! Nhi ) | 1) ) 
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Take Suits... 


for instance 


will! 
mite 

Paris 
tail 


LMOST every woman 
A And here are two 

pretations of che 
suit ultimatum’ The se 


leur (Vogue 7293) 
tailored in sn 


ict 
meticulously 
oth. nmne, 

(vard 2.98 


ed worsteds 


Irv it In morning suit) stripes 


and plains 


The British tweed 
\ 1 | 
with knuckle 


ey OZUe 


SWadaLeer 


ropcout 
topcoat 


length 
TO93 ind 7184) 
burnished copper. tones, 

pastels, soft, heathery flecks (vat 


4.98 to 12.50) 
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The Gentle Art 
of Knitting 








Vivelle 
KNITTING YARN. 


Ar yarment kKnitt 


\| 
WM. HOLLINS & Co.. Lir 
266 King St. West - 
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SCIA T I c A | 
Wash the pai 
with warm water; ther ab us | 
plenty of Minard'’s and j 
39 you'll feel better! 


London Model 
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SATURDAY 


NIGHT 








Phone AD. 5011. 

THE T. EATON 

CO. Second Floor, 
Queen Street 


Similar Styles also 

obtainable at 

Eaton's - College 
Street 
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Safety for és sae Satis : 
the Investor TORONTO, CANADA, MARCH 28, 1936 


HOME BUILDING PROGRAM TO AID RECOVERY ? 


Would Government Program Similar to That Which Initiated Building Boom in England 


Have Like Results Here? —Canadas Capital Goods Industries Need Stimulation 
BY J. ALEX. AIKIN large numbers in the low income groups are unable — including 26 at S2 fr more I) 


to pay rents in excess of $10 to $15 per month. But would appeal » be ai discrey 


RETURN brought down in the House of Com in dealing with the question of actual rents paid, amounts the low income grou 
mons by the Minister of Finance, the Hon the report finds that of two hundred dwellings fall the amount demanded | 











P. M. Richards, 
Financial Editor 











Charles A. Dunning, indicated that up to February “ vn = oes for healt. ane Sees i ; 
25, 1936, 113 loans had been made under the Domin- decency, Oa Were rented at $16 or more eae month, Att eee ee econ Oe See Seer I} 
ion Housing Act of 1935, amounting to $755,900, an and of one hundred falling below the standard for — offers plans for reconstructior f hou t} mee 
average of $6,690. Of the total number, 8&8 loans amenities, 85 were rented at $16 or more per month, ( f ‘ Page 21 ; sya a 


were over $4,000; only eight were for $3,000 and 
under; while 17 were over $3,000 and not exceeding 
$4,000. This is unsatisfactory, indicating as it does, 
that the Act is not meeting the urgent demand for 
homes of low rental or which may be sold to home 
owners at from $2,500 to $3.000. 

The Dominion Housing Act provided for what 


: , y } j YF A 
appeared to be a moderate purchase payment by the Me 


home builder, 20 per cent., the loan companies tak- ( eda 


ing a mortgave for 60 per cent., the government 


providing 20 per cent. to supplement the purchaser's com ¢ Ml iN 1 ?Y + He 4 


initial payment of 20 per cent. Seven insurance . ‘ 
companies and nine trust companies are co-operating C P ‘\ & M ' * ie 
with the department of finance in the promotion of = ‘ . i y4 them to 1 ed 


home building. tur? the 
During the past vear, the deputy minister. of BONDS . pa 


finance, Dr. W. C. Clark, and his staff have given a 
vreat deal of study, not only to Canadian housing 
conditions but also to the experiments which have 
been tried and the proposals which have been made 
Great Britain, the United States of America and 
her foreign countries. The department may there- 


fore be stated to be ready for an advance, and to 


advise the parliamentary committee on the most 


? 
urgent needs and the best methods to be pursued. A 
housing board with a general manager in charge of 
active operations has been considered. A represent 
tive idvisory committee of Montreal and Toronto 
men has been at work and in conference with the 
Minister of Finance. It is logical to anticipate that 


> 


action will be taken at the 1936 session to Implement 


lpr ? A 


stration and amendments to the Act which will tend J A EN ’ 2 4 os é 1 
to make it operative to meet current demands AMES LL ; 


— Toronto are both in need of mort MAKING THE INVESTOR PAUSE +, be > 


the housing legislation in respect both to admini 





+ 





r housing, in which respect they “ire t 4 


“all other cities across Canada, and of urban 


vinwcnine’ Ss BUILDING RESTRICTED BY CODES 


Vice-President of the City Im- 


hs as sa ee ae that particular provi “ . . 
sing cena mae fo the erection of to Ontario Government Admits Need of Action by Con- 


He is not an advocate of home purchasing by the 


low wave earner. “Our real problem is better hous vening Labor Committee to Study Unemployment 


= 
J 


Wiiftt earmers and ul 


CHEST GU RE Shae BY DALTON J. LITTLE 


Professor Nobbs estimates there were 15,500 


| 
| 








4 5 9, 
+ } “nt | qy ‘ 
vacant houses in) Montreal ino early 1954, and an : : . 
. ; : MRAHE best criterion by which to judge the effect ot Committee of the Levislatu ; , : on 
equal number of families doubling-up. At the open : : : 4 i 
inv of 1935 there were 9.000 vacancies and the same labor codes, in so far as Ontario 1s concerned, 4 a i mos v 4 
: 2 a eae In the zones, or geographical areas where the build Mr. Nesbitt said 
doubling-up as in the previous vear. This year he ae oe ae bj hed eee as ak a 
timat the) } till 5,000 vacant houses in Mont ing industry is subject to schedules of wages a a eae 
CSUIMATeES TNO wes e), Acad 1OUS Ith LOM . 4 ‘ : ; 
: cop : hours of labor under the Industrial Standards Act rages mM mdustry 
real and a similar number of families doubled up : : : on : nae 
TI ‘ : 4 ; en . Aaliine Ther Of thirty-five codes, as reported to the legislature labor The Hor \iI“r. R 
nese were all Ino a good Class OF Qwelings ere March 2nd thirtv-one are for trades ir huildiy wages wi a he « 
were 28,000 houses, he estimated, rented by landlords een GEN AEY, les a n Dulldins t ud 
1 1 ! | 1 constructior ipable emmy 
to the unemployed that will inevitably be rented at eee *: en, 
Liahar pat : tv returns and employ nt This fact was recognized by the Ontario Gover! Actua 
| nigner rates as prosperity returns and employmen . : z ‘ ; 
| 1] 1 ment the other day when it acceded to request ithe? 
| becomes available In consequence, the housing ts 5 ; ae we “ 
s : 14 from a number of the Official Opposition that irs \ 
} problem for the low waye earner would then become ; ; tr , 
very acut ing that for five vears verv littl Labor Committee of the House should be conver Or l 
c clCl tC, SOOPILE cil ‘ Al ‘ ‘ = : ‘ i i . : 4 z . 
house building | | lor to consider the present unemployment conditions 1 ndustries 
house Undine Nas Deen Gore ee . 
\ ee + ' tf Prof r Nobb Ontario, particularly in the building and constru n the * 
ACCOYPALME ( rt t Imaite ol OTCSSO! wWODDS, ae : ; 
thor ire st es ! Ky 
there are 235.000 householder Montreal operating lon Industri | 
on mcome of SSO0O a vear: JSO.WOO on S750 a vear | movet - ! aeks AV N \ 
a . , » ] } °y ’ } 1 > + —T 
ind 35.000 on ST000 a Veal For these low income K.C., M.P.P., quoted authorities to snow i ss 
vyrouy rents n his opinion should not exceed S89 VevV of unemployment conditions mndicates that it rs f 4 ' - - a 
» , t'>> t ti i ‘ C7}? t if i i t i i \ Ai ‘ it : : 1 ‘ ‘ 4 , ; ( 4 
; 1) lay in building and construction it da wi ers SSOCLA x 
S10 and S15 per montl \t present thev are lable Ne bape i yUlidine ana ru Ca \ i 
| | ad ; s sponsib!] for t least 60 per cent f t} ‘ t Yt} \ : 
for more than thev can afford, in consequence of Is responsipbie TOP at lea ee 4 
! . | , t ] +} +} ; + 
vhich their families are underfed, poorly clothed ire still on rellet He stated that the t 
| ; 5 7. ; : oe ; ; esider es na partments o7 t} has ie 
ften short of fuel, under-amused, with the und Presiden La APaLUMen ne ba 
Fyexts) : lemand - nital nd n undue iwarded it L928 had been S139,.000,000° w | | t h{ 
» ci hit CAC a (i PEictlitts a | Wop «lis at ‘ al ‘ ua ¢ 7 Bs : : z 
tondenc rime those awarded in 1954 had only totalled S30,00' 
S ! that the individual wa rner’s job 1 Mr. Nesbitt expressed the opinion from inforr Pa At 
Heel 4 ttle I CLL 14 dal \ b COLT s JOU ~ I 
it the mercy of invention and scientific development, Ven he had received both from employees —- 
Professor Nobbs is more interested in constructior plovers in the building trad in Tor i | 
f hon for rent dherit to the view that. the Industrial Standards Act had aggravated nditior Uses VW t | “G 
' ‘ i) t re = The a2 ’ I | 
worker’s tenure of employment being insecure, he is er He also cited numerou I | 
F , , ryal ’ j ] reusyie t \ t ie tft = } = 
} not alwavs well advised to purchase and assume ol eWspapers and perrodrears CPIitle If \ i } y 
| obligations over long periods. Professor Nobbs had including Saturday Night eae yD. 
| : e: , brief rotatior from . Tachitt’s sneect } +} wy ¢ _ 
praise for the 1935) parliamentary committee and \ brief quotation from Mr. N 3S] a on c 
P ; } MOVIN - solutior to thre ( 14 oft ft | \ _ N, 
| its report but wants to see better provision made fot moving Nis re 1ut1oO Lor calling Lil ( i a uM 4 
| ; 
j the low income yvroups \yainst that view there Is - - — — a 
| something to be sald in support of the stability 
' 1 1 } 
| Which relates to having a home ww which the dwell r B U S | N FE S S A N D A R K E T F O R 3 c A S T 
has a property interest 
MPINHE report of the Lieut.-Governor’s Committe Y HARUSPEX 
} , lit ai by rt j } t 
on Housing Conditions in Toronto is a document THE PRIMARY OR LONG TERM TREND OF STOCK PRICES ANI re 
Which reflects the dee} Interest in social welfare HAS BEEN UPWAR SINCE ULY 932 
which inspired Licut.-Governor H. A. Bruce and the nha n ¢ tare int , ' on " 
Committers Phe report is of high practical Value to ebruat Ot it I rhe nd : . * . 
anv housing board, offering as it does, a SUrVes of rieces Was not validated t R \ 1 . \ \ 
the housing problem in yveneral relative to Toronto reieed ae 
| ‘ ! tl ( ¢ \ 
ind of the slum conditions existing in certain areas ; a . 
et down rde | 
It is estimated in that report that not less than Ipility t's say probability that w rurther 
1 t uccesstu na I t th ! 
» OOO. and there mav be more than O00, dwe lings it | g 
oy , at ' \ § vea 
Poronto, Which for reasons of Insanitary, Verminous é ti at : 
and yvrossly overcrowded conditions, constitute a 1OW INES AVEF t NE\ 
definit mie? ( ty the hie ltl ind d t ev of the P 
; ius s 
ccoupant Some of this el ot house ire tound cit SSheek atareasl July 8/32 11.2 { Roos 
ill over the city, but they have clustered in the dow! B--Last important high points Feb. 20/36 154.43 \ 
} } 4 Closing prices . ¢ ‘ 
tow! istricts, where the problem ft reconstructiol O—Last important low points Feb. 26 3¢ } 
! nt Average daily v ime—6 days 1ding March 1€ 1936 
I} yer t t) ¢ t} not th t Lue to WV Average daily volume 6 diys nding Marct 3 93¢ x 4 11 
iit foe t ar nadequacs t wage en IS Se NER ner rene RSS RTE Senn neater aS eee rer a ener = = ( 
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inuary of this vear a bon 


‘ i 4 - + et oi% veoynit 
imned GQuring ast IX Mont! 


ars’ service, that 


Nnqe es nt sd 
with th Business a 
st page f this t | 
eS eae 
Ste ( facturing profits last veal 
ed to $2,170.05 ind net income available for 
! udll Income Trom securities and 
secu s sold. and deducting bond interest 
rements imounted to S2,585,482 ayainst S82, 
Ho 1934 \tter vment of regular dividends 
t re t common, and the equalizing 
rred tf tbove, and after transferring 


TP he Pens vl in Fund and S1L00,000 to 
i! ( S170,.241 was added to the 
mpanv’s accumulated surplus, which at the end of 
935 stood at $13,054,241 Durit the vear there 
s a her tab strengthening of the com 
s already splendid balance sheet position Total 
1} ets of $19,509,821 include cash of S81, 
10.782, secured loans of $459,698 and bonds and 
r securities of $8,565,536 (market value $9,507,- 
6 st 1 urrent Habilities of 82,928,867, 
king pital at S16,580,954 representing a gain 
f $950,686 during the vear. In connection with this 
strony ( sitio the report points out 
ste ndustry, manufacturing units re- 
ure 2 acement at only fairly lengthy intervals, 
d th import sums will be — in this 
ner during the next few vears. Over the past ten 
ears the company has spent prechepctoaeiag rene 
it Ww plant d equipment, apart from repairs 
( placements, and it is indicated that this policy 
f modert tir do maintaining plants at full uy 
date efciency will be continued. 
You mention the questions of management and 
plovee relationships. [In both, Steel of Canada is 
ivticularly fortur The management is capable 
nd agvyressive and at the same time conservative in 
| t has consis I\ olded over-expansion and 
he penalties in d therefrom \s to labor, the 
3D report recent disclosed 


points out that a SUPVES 


it the ) 


than 25 
representation plan 
adopted, that the company had paid out, up 


company had 433 emplovees of more 
em} lover 


} 


peen 


to the end of 1935, 3691,120 under the pension and 
nefit plans, in addition to reserves of $1,765,242 
up as shown in the balance sheet. In addition, in 


cent. of 
1955, was 
for the 


us of 5 per 
is of 


cord peaks 


wages 
paid 
quality 


emplovees 


t the men who manhaye and ope rete the company ana 
uld assure wholehearted co-operation for progress 
the future 
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ld pppoe { 0 emart nh recent market 
! i God I. I \ 
rl His ry ed la la ind 
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E (¢ Ont 

Gi ke shareholders were called upon t 
s rable shock through the contents of 
! s ual statement for 1935. There is 
remember, however, that although disappoint 
ts were met with in locatiny ore at lowe l levels, 





ise is far from being in distress. Any 
equipped with a mill of 150 tons dails 


t Which has 100,000 tons of ore that 
les > in gold per ton, may be considered te 
onably favorable position, 


Phi mpany owns its own hydro-electric powe) 


Valued al ip} roximate ly STHOLO00 The 


Which exte I 


properts nds for several 
es along the length of the favorable zone of 
It is not possible to see ahead whet 
nderground, but [I beheve the out 
ok is favorable that developments during 1936 will 
God's Lake than can be treated 
sion of drifts in lower levels has 
lisclose ore n addition to this there 
! WOT Where aglamonad 
ted important ore deposits. The 
) ell y a In view of 
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BY GEORGE GILBERT 


1)’ SPIT] On 


< then 

red o} 

SUPrEC( ana 
collec 

S rists ny ) 
s t st 
root mpulson 
sory compens 

r those injurec 

¢ It 

1 ul 

x ning Kt 

I which ip 

ts. is ad 

cll rs, whneret 
I I Sate 
nrougn tl 

ss \ hm, ete 
~ \ n Tt 
wh 

\ s } 
ted t ve, 

} firs 

er t} i 


MONTH'S SALES OF LIFE 


INSURANCE SHOW 
INCREASE 


Vw \TN 
\ \ Gy 

’ 

4 ‘ , 


RDA \Y 








NIGHT 


CHRISTOPHER SPENCER, of Van 
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Gains For 23rd 
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Public Benefactors 


Che man who leaves money to endow an orphanage ts 


and rightly so. 


looked upon as a public benefactor, 


But what of the man who, through the wise provisions 
of a Sun Life Family Income policy, ensures that his 
shall 


In providing security for those he loves, 


own. children never need the shelter of an 
orphanage ? 


he relieves the public purse to just that extent. 


Let vour nearest Sun Life representative tell you how to ensure 


your family’s future through the Sun Life Family Income plan 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


Head Office ‘ ‘ MONTREAL 





Premium Income. 
in 1935. increased 
from $18,307 
$20,343,475; 
from $19,545,750 to $22,611,299; Net 
Surplus from $2,534,504 to $3,082,433. 
Dividends paid to policyholders rose to 

$2,950,721. 
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Lumbermens Mutual Casualty Sirmcanince 
1201 Concourse Building Toronto, Ontario 
Telephone Elgin 7207 
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Head Office for Canada, 391 St. James Street. 
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( WILFRID POCKLINGTON 24 King St. W Toront 
J). B. HAMILTON 422 Richmond St.. London 
( A. G. S. GRIFFIN 6 James St. South, + ’ 
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Agency 8 company claims offices in leading 
Inquiries centres in Ontario—claim service 
Invited arrangements in the United States 
con i coverare tT iutomobile 
ence i teams, burglary cae lass, 
cargo, elevator, general ltabilitv, and 
fidelity and surety bonds 


HEAD OFFICE: 199 BAY ST. TORONTO 
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The Independent Order of Foresters 
Monthly Income During Disability 
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The Boiler Inspection and 
Insurance Co. of Canada 


806 The Bank of Neve 
Scotia Bidg., Montreal 
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Security.Stability. Service 


NON-BOARD FACILITIES-—-CANADIAN AND ONTARIO MANAGERS 


WELLINGTON FIRE INStE RANCI 
Established 1810 





COMPANY 


Assets SS 1,154.4307.00 
FEDERAL FIRE INSURANCE COMPANY OF CANADA 
Established 1923 Assets S 917,045.00 
CONSOLIDATED FIRE & CASUALTY INSURANCE CO 
Pstablished 1911 


Assets S 
YORK 
Assets S15,207 


77,049.46 


MERCHANTS FIRI 
bstablished 1910 

PACIFIC FIRE INSURANCE 
bstablished 1851 

BANKERS & SHIPPERS INSURANCI 


Established 1918 


ASSL RANCHI ORP. OF NENW 
BSO.L00 
COMPANY 

Assets SS 7.054,984.54 
COMPANY 


Assets S 6,267. 186.12 
NEW JERSEY INSURANCE COMPANY 
Established 1910 Assets S) 3,936,205.5¢ 
MILLERS NATIONAL INSURANCE COMPANY 
Established 186 Assets S 6,123.674.83 


LUMBERMEN'S 
Established 1 
STANSTEAD & SHERER( 


INSURANCE COMPANY 
> Assets S 


IOKKE FIRE INSURANCE CO 


bstablished 18345 
AMERICAN AUTOMOBILE 
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member sustaining injuries whicl n 
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GORE DISTRICT FIRE INSURANCE COMPANY 

Established 183¢ Assets S 2.255.321.04 
PFCONOMIC AL FIRE INStURANCE COMPANY 

Fstabi 1 1873 


Assets S 2,145,519.58 
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PERTH FIRE INSURANCE COMPANY 

Pstablished 1864 

PROVINCIAI COMPANY, I 
bstabl Assets S 


BRITIS H OAK INSURANCE COMPANY, 
Pstablished 1908 


Assets S 1.514,001.57 
IMITED 
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Wile from agents requiring Non-Board facilitic 


29,269.54 
1,076,047 96 
Assets 514,214,585.53 
TORONTO REPRESENTATIVES 
INSURANCE EXCHANGE BUILDING 
14-24 TORONTO ST., TORONTO, ONT 
ii. 


BEGG, President and Muiages 














Both the Assured and the Agent benefit by association with 


The Casualty Company of Canada 


HEAD OFFICE PORONTO 





Brerythine but Late lasnvas feo ( responden meite 
GEORGE H. GOODPFRHAM A. W. EASTMURE, 
President Mana g Director 
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THE OIL AND RUBBER OUTLOOK 


Staple Commodities Must Be Acquired, Despite Attempts | 


to Maintain Economic Nationalism 
BY GILBERT C. LAYTON 


Saturday Night's Financial Correspondent in London 


Ree nationalism = has 
4 thrown into disrepute the prin 
ciple of international division of 
labor. As the Italians are discov 
ering, however, economic — self 
dependence can be achieved only 
at the of a reduction in the 
standard of living. This is all very 
well if it means merely the doing 
without such luxuries as Italy her- 
self cannot produce, but it is vastly 
different when a staple commodity 
such in question. Here, 
there can be no question of going 
without. 

Herr Hitler’s chemists have, he 
“worked miracles” in dis- 
covering a solution to the problem 
of how to assure a sufficient supply 
of petrol and rubber, without going 
outside Germany for it. If, in fact, 
synthetic petrol and synthetic rub- 
ber have been produced with quali- 
ties comparable with those of the 
natural commodity it is indeed a 
miracle, and if they pro- 
duced at a cheaper price the advo- 
cates of self-dependence are vindi- 
cated, at least on the ground of the 
‘feasibility of their proposals. 

It is one thing, however, to pro- 
a satisfactory substitute and 
quite another to produce it more 
cheaply than the original com 
modity can be obtained. On this 


cost 


as oil is 


Says, 


can be 


due e 


matter both the Italian and the 
German chemists are silent So 
long as such schemes are confined 
to countries like Italy and Ger 
many, Who are not very large buy 


ers of oil or rubber, there Is no 
need for the commodity markets to 
fear a severe fall in levels. 
An important aspect of the problem 
is. the countries 


whieh re 


price 


motive Those 
and 
means of substitution are generally 
antrerpat that 
forced to 
require 


exploring Ways 


the countries Which 
they will at some time be 
? 


provide the whole of the 


ments, though self-sufliciency for 
its own sake now holds-— most re 
grettably—-a prominent place in 


national ethics. The normal sources 
of supply would not be suddenly cut 


off except by a 


} such as 


cataclysm 
War 


Until then. the use of a synthe tic 
than the 


penalizes the 


article costing 
natural 


Whole of the economy and is justi 


More 
commodity 


fiable only by way of 
The actual 
that In 1955 


preparation 
however, 1s 


position, 


Germany produced 


nearly 43 per cent. of her total 
motor fuel requirements Th 
wheels of many of the cars were 
shod with synthetic rubber tires 
but there is probably a connectior 


Government  ordet 
which requested all officials to drive 
slowly in order to reduce tire wear 
and Herr Hitler’s claim that the 


svnthets rubber produced by Ger 


between the 


man chemists natural 


rubber in durability by 10 to 50 pet 


SUPPpasses 


cent Information from = Italy is 
that for the time being, at any 
rate, it is out of the question that 


she can become independent of 
natural 


despite 


rubber and of petroleum, 


her discovery that motors 


can be run with wood fuel 


palate veers it is Interesting 
to turn to the Posttlor of rub 
ber, the commodity Whose use is 


most strongly threatened by the 
device of substitution, and see how 
high danger has reared its head 


“sevenpence per pound” 
has arrived. Native rubber exports 
I months of 1935 


during the last 
avier export tax 


showed that the he 


Was rode effective than had been 
hurriedly Supposed January ex 
ports, around 20,000) tons, wer 
also surprisingly low Phe present 


position of the commodity Is sat 


factory; and the outlook is) pro 





J. A 
elected to the 


GATIKDNER, 
board of 
Weston, Lad, at) the 
fhectiny Me 


who was recently 
directors ot 
mnual 
Gairdner ts president ot 


aod Limited 


Creare 


Gairdner Company 


mising with matters on the supply 
side better regulated, peace on the 
Dutch East Indies front assured, 
and the outlook for consumption 
bright. Rubber producers have 
ceased to expect a great deal of the 
vold-bloe countries in the matter 
of expansion of consumption, and 
on this view, face the 1936 pros 
pect with fortitude, anticipating 
that while the gold-bloc clings to 
vold its purchasing will 
continue to diminish 


power 


Russia has also played the sub 
stitute game but is finding it very 
expensive. Until Germany proves 
that she can supply all her wants. 
there is for hope in Herr 
Hitler’s statement that he will see 
to it with “unflinching determina- 
tion” that the cheap people’s car is 
completed. The prospects for the 
price really centre around the ex- 
panding demand from the sterling 
which, notwithstanding 


LETTERS 


Editor, 
Night, 


cause 


ared, sub 








Financial 
Saturday 
Dear Sir: 

Your interesting article in a re- 
cent issue in which debts of large 
municipalities come in for timels 
comment prompts me to suggest 11 
mem 
Dealers’ 
maintain 
their attitude of easy credit) for 
municipalities other 
erned public corporations im this 


vour columns that so long as 
Investment 
Association of 


bers of the 


Canada 
and 


MISLOVN 


country it is difficult) to see hoy 


these over-indulged bodies wit 
their large per capita debts will 
ever settle down to sound and eco 
nomic forms of administration 
For twenty-five vears there has 
been an uncontrolled orgy of « 

penditure that was made easy fo 
these bodies, since they had only 


7 1 1 
to worry about the comparatively 


small interest charges of mounting 


debts leavir posterity to worrs 
ng the principal \ 


about refundi 
simple enough 


situation this 


wjoney lenders) camping on th 
doorstep vying with one another 
to buv bonds for sale to the publi 


faith in capacity to pay wa 
vouched for by the bond de 
but obviously without guarantes 
It is 
municipal and some provincial gov 
ernment debts have grown far be 
vond the limits of safety. With 
each and every public issue of such 


W hose 


aler 


even so today when most 


bonds the sponsoring dealers are 


meticulous in their presentation of 


“leval opinion” by eminent counsel, 
but the investor rarely finds at 
economic opinion either by compe 
tent or other authority to warrant 
the recommendation to the invest 


Inge and unsuspecting public 


Through our numerous. talkit 
organizations In Canada we hav 


for 


extravagance Of gov 


denouncing 


the wasteful 


SOME Vears 


ern bodies, vet we regard it 
sacrilege Tor any o1 t juestl 
the credit of the self same mu 
cipal or provincial bodies once 
yroup of bond dealers announce 
issue backed by “legal opinion’ 


The Investment 


Association of Canada has a grea 
opportunity today to demonstrat: 
its high sense of responsibility ( 
trusteeship to the investi pub 
DV setth pa stror ( l 
to co-operate with th Prot ‘ 
Dominion Government Loan Cou 
cil and particularly to convey t 
the rl LraAVvaA int ina rye 

Vern YOdLES r a I 
there are certain limit bye ( 
Which Mune ae Wel t ) 
cannot — be Upported vs 
opinion” alone, nor vet by the in 


depend nt willingness of any sn 
group to launch at ISSut if othe 


uninformed market will take 


R. O 


Kditor 


NIGHT 


Kinanecial 
SATURDAY 
Dear Si 

The Press ol 


earnestly requested to assist Walk 


Ontario 1 by 


erville to regain it status as a 
municipalits This request) must 
seem strange But in view of loca 
conditions, we are sure that it 
quite Jt tified 

kon SCVE ral Vou the local da \ 
paper led astrong agitation for the 


amalyamation of the munt Ipalitie 
known as “The Border Cities,” and 
comprising Windsor, W 
Kast Windsor, 


wich 


Riverside and Sat 


will 
somely for any 


titution, compensate hana 
falling-off in Eure 
pean demand elsewhere. 

In the U.S.A. every indication is 
a bull point. The country’s rubbet 
consumption in 1935 was the high 
est ever. The collapse of the 
A.A.A. presents certain problems, 
but, since the emergency for which 





this national measure was called 
into being has largely passed, it 
need not be anticipated that its 


serious dete! 
activity. The 
motor industry, at any rate, seems 
to be 


demise will act as a 
rent to business 
firmly on the upward grade 

It is therefore 
al ticipate a 
ening of the 
commodity 
stabilized 


reasonable — te 
provressive strength 

world price of the 
By spring it should bi 
around sevenpence-half 
the summer 
yresses it should be nearer eight 
In due stable 
lenny rubber” arrive 


penny and as pro 


course, “nine 


may 
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boob. THOMPSON, who has been ap 
pointed General Agent, Steamship 
Passenger Department, Canadian Pacitn 


Railway at Toronto 





Wi: Ike rville na ch 
ivs voted a ¢ CIS i { 
time the question w ted to 
he people Walkerville w vel 
proud of its reputation S & con 
munity and its pe ple could see no 
reason for uniting with yhbor 
! municipalities which were 
serious financial st t 
In the Provinetal election cam 
paign, Hor D. A. Croll, now Mir 
ister of Municipal Affan pro 
mised faithfully that there would 
be no amalgamation as far as 
Walkerville was concerned without 
consent of the people That pro 
mise, however, was) broker \Iy 
Croll managed to have the ¢ rl 
ment SpPOnso? ! Ama 
Bill As. 1t owas G ment 
Measure privat Members Lic 
not voice any objections they n t 
have In view of the fact that the 
B iffected only one smal t rt 
the whole Proving tw range 
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Gove mit measu 
But the B \ d 
Walker } ry 
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HH Mr. Croll, of cout ( not 
complimentec tor |} ctions 
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( rut reiv there must 
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el rom t 
\. W. MacMILLAN 
Secretary Walkerville 
Property Owners’ As 
clation, Walkerville Ont 








E xpERIENcE 







YerAn try +} Ar 
CUSC Vi Lic Le UOil 
T + 
LIje S$ success 1S to Le 
+ no nN tna tart trat ¢h 
OUI iii it MCL LiL ic 
~ 
C‘amna e ~ Ning Writ 
Wasi prriiy & My 4 dedi Waid 
iY 2s Hove Neon gneve , 1 
ipies Nave Deen adeve pea 
thraiah +h, rich HOT 
Pe e , s1LOUGsl 1iC¢ LiCil expe 
2 r nore NAINanN , +} mac 
ondon 1 e err =e es rane — 


Insurance Company 


ESTERN HOMES LIMITED 


HEAD OFFICE 


WINNIPEG CANADA 


MORTGAGE INVESTMENTS 


1715. = 1935 
91 Years of Progress 


1915 
Capital Subscribed - - - $182,800.00 
Capital Paid Up - - - - 24 581.53 
Assets ----------- 36,613.93 
Surplus and Reserve - - 4 741.62 


1925 1935 
$2.325,000.00 $: 
911 476.97 
989 864.12 1 
72,109.13 17S 
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During the twenty-one years—1915 to 1935- 
shareholders have received dividends totalling 
3109.00 on each fully paid share 


Undivided Profits 
NET PROFITS FOR 1935 


and surplus brought forward from 1934, total 


$69 715.63 


Appropriated for dividend paid in 1935 


Income 
Tax and Life Insurance 


reserve tor 


$30,217.17 


UNDIVIDED PROFITS, December 31 $39 498.46 


ARGUE BROS. LTD. 
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ee ahead, twenty years may seem a long time ge 
in which you c do many things. = 
At middle age looking back, those years will have been = = 
short and crowd Some plans will not be complete. 
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BUILDING RESTRICTED BY CODES 


second mortyvaves, has all con 
tributed to put the Speculative 
lilders, Who are yood citizens and 
esirous of observing the law, 11 
Npossible pe ition 


Hi’ l) ROLL, 
‘ Nh f Labor in 
] re 4 


iture last week on Mi Nes 


peaking 
the 


A\VID ¢ 
nister ¢ 


s resolution anent calling the 
Labor Committee of the House, de 
fender the Industrial Standards 
Yet and cited building tatistics 
f 1985 comparison with those 
f the vear previous in support of 
mtention that the labor codes 
tadversely affected building 
Yet inalvs of building con 
ction durin the past veal 
that the CHOU the home 
iild field. has bee small it 
inison with increases ther 
ches of constructl 

\ clea Buildin Repu rt Ltd 
s Teco Zea a i iuthor) 
SOULE ntormatio pel 
te ye ft building a 
da, and whose figures are used 
the Dominion Bureau of Statis 
( has furnished the writer with 

me very significant data 
While there has been an increase 
t building throughout the 
1 luring 1935 as compared 
t L934 amounting to 27.4 pet 
nt he increase for private resi 
ences s only been 14.5 per cent 
St veut residences accounted for 
nly 20.7 per cent. of all construc 
tlor The figures for all construc 
on are S160.305.000 for 1935 as 
uinst $125,811,500 for 1934. The 
irgest Increases in building dui 


0 } } + 
Yy 1955 were obviously accounted 


government projects, pr 


nelal and federal, undertaker 
' 
? recent elections Public 
dings comprised 12.6 per cent 
tk otal construction in Car 
( ing 1935, and showed at 
crease in expenditure over 1954 
if 188.7 pel cent Dsims nad 
Ww rves vhile representing iN 
~ 4 + h } ] “or F 
4 per cent. of the whole for 1955 
snowed il INCrease over 1984 
mounting to 191.9 per cent. Tota 
ae ess, Including churches, public 
ves, hospitals, hotels an ibs 
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NUS has banished GRIT 
-Peonerl Lnemy Nol - 





YOU WOULDN T 
TOLERATE GRIT 
IN FACE CREAM |! 








> 
Ag TOLERATE GRIT 


oF IN PENCILS 


GRIT is as out of place in a pencil as 
it would bx fine cream. Yet, 
ina Venus Pencil can you a/ways be sure of a super- 
smooth lead. For Venus. 
has discovered the way to eliminate every trace of scratchy 
grit. When your work demands a good pencil, specify 


ina face 


TLL) 


in its exclusive ‘‘colloidal’’ lead, 


Venus 


pencil 


the world's largest-selling quality) 


Famous Filter-paper Test Proves It 





In the Venus “colloidal” process, clay and graphite 
ire refined finer than the srmoothest fa powder ; 
‘ linute th ll easily pass through filter 
paper Consider this amazing fact-—it proves why 
Venus loidal” 1 being finer and more eve 
I te re Ss super-smooth, extra strong 
Wa ur orm 17 shales of bl 


Ideal for Business 








— VENUS-VELVE 
Combining the outstanding features of a “colloidal 
pe” Ie A hr b g of lead and wood for 
ection ag t br ¢ ptional ¢ t 
Six 1 de s {c office Irpost 
Venus Preven Company Livirep, Poroxro. Ont vaio 


VENUS 


MADE IN CANADA 
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IMPERIAL BANK _  cobaire 


BRANCHES 
WORTHERM ONTARIO 
4 


OF CANADA 
QUEBEC 


v/s 


| 


Imperial Bank of Canada offers a complete, co- 
ordinated banking service in the Northern Ontarto 


and Quebec mining districts. 


IMPERIAL BANK OF CANADA 


Head Office: Toronto 
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ponsibility .... authority .... pride — these are 


ensed when the views of your House are 
tated on letter paper of Earnscliffe Linen Bond. Its 
dignity . and sub- 
haracter are born of its high RAG CONTENT. 
Its subdued richness of texture and finish speak of 
These subtle invaluable in 


winning for your message a more ready acceptance. 


PER 
COMPANY LIMITED 


ROLLA 


efinitely 


distinguished appearance. . 
tantial « 
influences 


uality 
quality. are 


Linen Bond to your prir 


MAKERS 
MONTREAL 


BRANCH OFFICE: TORONT iT 8 AT ME AND MONT R 


18e2 





EARNSCLIFFE LINEN BOND 








SATURDAY NIGHT 


April 4, 1936 








GOLF LEADS THE 
EASTER PARADE 
AT PINEHURST 


Bring along » r foursome | 


Easter holiday of all. Golf ses a 
in excellent conditior t Zg 
greens. The sun is wa I spring 
ie in the r. Moderate 

For information 

write General Off } hurst, N.C 


OVERNIGHT FROM WASHINGTON 





4 GLIMPSE OF THE ENCHANTING SHORE LINE which extends along Santa Barbara, California, for 
many miles. The mountains sloping gently to the sea follow the curving coast. 


Pi pa » Karl Obert, Santa Barhara, Cal 


GALLANT SANTA BARBARA 


a URE n d 1 ' \ re ret ! There is unusual beauty and tran 
i 3, was 1 n gt is ount! Vor 1 foothi ig lility in the outlying districts Ex 


—Ports of Call 
| 
| 





a 

2 Bins ; wit mountail eashore and n epting the ribbon-like highways 
WHavlelline view f the vith their swift-moving motor cars, 
\ ments on telegraph poles and occasional 

EYE BEAUTY wae \ i i o1 i iirplanes, the country is much as it 

S ee s in those days before the Amer 
j “ ding one Wily ns came, There are great ranches 

3 tai Sar thousands of heads of cattle 

I Nor s raising of fine horses is still a 
Woman rming vhile major industry while some of the 
t t is great estate Vit their magni nest polo ponies come from Santa 
Interior Decorator , ; ; ( ndscayq rounds i rbara count In. the northern 
loc t it pe iv ‘ it\ Tha strange) irt of the ounty, 60 per cent. of 


United States’ 


Wanted tpal OM 1 ter Then ko the alia ed Cake dines. le wrues 


established 


flower seed supply 
ind in the summer 


early 


Must be well 


thoroughly experienced 
and competent to advise 
on finest work. — Box 39 
Saturday Night, Toronto ad & 











TS ABOUT BRAN 
FACT 
W 
THE OLD MISSION AT SANTA BARBARA has played an important 
in the histor t Calitornia. Founded in 1786, the Mission has been 
{ me from all parts of the globe to pay it 
‘ beauty During the community’s annual 
() s I ta, when residents re-live the city’s glamorous past, 
entered on the Mission grounds 
= | pre 
1 n rit 





NEW WALLS I dom. ottawa, has sailed. in th 
and CEILINGS FR ce its ings 











M. Rawlinson 


LIMITED 


i 


MOVING 


PACKING 

SHIPPING STORING 

LONG DISTANCE MOVING 
PADDED MOTOR VANS 


(AR SHIPMENTS WH! 
SPECIAL RATES TO 
NV ESTERN 


POINTS 


610 YONGE ST 
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\ OnyN inl l it) 
MisSimplicityv” ’ oF = expert corsctict show 
fashioned of > a" \\ ; ) | fe 
vach or white A E Z\\ DY a Personalt Pitti 
ured batiste \ Vaan r 
ind elastic, with sh UA A Gossa ( I 
itin tricot toy = t vill t Mg 
14” skirt Sizes z 
eae \ There’s a Gossard Garment 
Other garments * ; 
$3.50 to $17.50 7 for you-—and budget 
G Helen’ 
A Gossard fitted at Helen's is you 
double assurance of figure beauty 
364 Danforth Ave. Ger. 6484. 250 Yonge St. AD. 181 191 Yonge St. FI 572 








al 
» 


“4 


~ 





Portraits For Easter 
by VIOLET KEENE 
Now on Display 


Poy Osi 





CEG ot wee 


Why germ-filled 
handkerchiefs are 
a menace to society 


How you'd resent it! 


caught cold from someone who 


ryou 


didn’t know these simple tacts 


Handkerchiets scatter 
by the 
colds spread 


KLEENEX CHECKS 
THE SPREAD 
OF COLDS! 


germs 
millions. No wonder 
BUC sca 


for when you use Kleenex 
you mprison vern There's 
less danger of spreading your 


cold to tamily aod treads 


KLEENEX 


DISPOSABLE TISSUES 
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ne GOSSARD 


Lone of Massy 


bas 








Your Figure 


ls What You 
Make It. 


Every 


Woman can have a smart, 


Phe right founda- 
fron garment can work wonders to 


graceful figure. 


overcome the slights of nature. The 
MisSimplicity model photographed, 
molds your figure to high-breasted, 
youthful slenderness. ‘The ingenu- 
ous waistline straps pull diagonally 
in back to slim) your waistline and 
to flatten your figure where it needs 
it most. The Lightning Fastener 


aSSUres smooth unbroken 


you lines 
under the 


Model 6695. 


most clinging — frock. 


. 

Misc; = 

THE CANADIAN H. W. GOSSARD CO., LTD 
Toronto 2, 


Chicago New York 
Atlanta - Melbourne - 


Canada 
Son Francisco Dallas 


Sydney Buenos Aires 








—lLondon Letter 


Mareh 16th 


pass, one after the other 


S° THEY 
J the great the World Wat 


figures ot 


Last November, Jellicoe; and today, 
Beatty— both along the some proces 
sional way to lie side by side in St 


Paul's, all 
gotten in their common glory 
glory there 


rivalries between them for 
Of that 
is quite enough to assure 
to each of them a high place in the 
immortal line of the great Admirals 
of England 

If the divergent and even somewhat 
antagonistic gifts of the two men 
could have been rolled together in one, 
that man would probably have been 
the greatest admiral in the history of 
the world, Between them they had all 
the qualities, but unfortunately not in 
the one brain and spirit—-Jellicoe, the 
perfect) organizer and administrator, 
careful, the complete master ot 
his job; Beatty, all fire and dash, with 
the unfailing instinet for the right 
moment to strike and the ability to 
think clearly in the very height of the 
conflict, Which is the mark of the born 
fighter 

This that 
merely an administrator, o1 
merely a tighter The careers of both 
of them have proved the contrary 
Neither would have accomplished what 
he did, if they had been so one-sided 


cool, 


Jellicoe was 
Beatty 


isn’t to say 


But there was s marked divergence 
between their natural gifts and in 


stinets and way of tackling their high 
responsibilites. Perhaps racial charac 
teristics had something to do with it 


Jellicoe was an Englishman, Beatty 
an Irishman. It is not hard to see in 
each of them a good deal of the tra 


ditional and opposite qualities of their 
different 


Paces 


i: THE Navy itself Jellicoe was al 
ways the more popular of the two 
He was the perfect professional, who 


lived only for the Service. Beatty, on 
the other hand, was a prominent and 
active social figure. He 


wealth through his marriage 


possessed great 


With thre 


daughter of Marshall Field. He was 
passionately devoted to horses and 
hunting as betitted the son of a family 
of Wexford squires. He was. also 


known to have at various times re 
fused minor flag-appointments, and it 
wus ussumed-——-perhaps unfairly that 


would interfere 
rsonal plans and pleasures 
regarded somewhat ask 
ird-boiled brother pro 


he did so because they 
with his pe 
Al] this was 
ance by his h 


fessionals 


But to the general public he alway 
remained one of the most) romantic 
figures of the Great 


and attractive 


Wil There was not only his record 


to thrill them, there was his person 
ality as well. They loved the sight ot 
the trim, alert figure, the handsome, 
pugnacious face, and the cap cocked 
belligerently over the left eye He was 


and he looked the 
part Nobody could) ever mistake 
Beatty, but Jellicoe could walk 
through a crowd with hardly a soul to 

him. And it is likely that 
enjoyed the silence just as 


i “bonny fighter,” 


ecoenize 
lellicoe 


much us Beatty enjoyed the cheers. II 
was a matter of temperament 

Now they lie together in St. Paul's 
brothers in arms who. served thei 
country nobly And it is high time 


that the long controversy about the 
Battle of Jutland should be buried 
with them. They both acted according 
to thei and, in 


natures, a sense, they 


both right. There is no use argu 


were 

ing ubout what would have happened 
if Beatty had been in supreme com 
mand He wasn't, and so the really 


terrible responsibility was not his 


Mosides. if he had the mortification ot 
eeing the German fleet escape afte) 
his heroie efforts to hold it, he had 
later on the satisfaction of sending out 








Washed 


WITHOUT THE LEAST RISK OF 


fk, lace curtain shown 
in this photo has been 
washed continuously for six 


weeks in an FASY Vacuum 
Washer 


single broken thread or th 


Cup without a 


slightest sign ft damage 


The EASY Vacuum-Cup 
Spin-Dry Washer has no 
agitator to cub or wear 
the clothes; no wringer to rf 
crush or tear them. Washes ‘ 


immd dries without injuring 


fabrics 


delicate 


even 





sf TN Lets 





and Dried 


INJURY 





NOW .. You Can Wash and 
Dry EVERYTHING . . Safely | 


Sce how FASY Vacuum-Cup Spin 


Dry Washer handles blankets 





pillows comtorters bulky 
ircicles. that can’t be washed and 
dried by any other machine. Your 


SAFE in an EASY 
dealer about the Easy 
Plan And remember, the 


LIFETIME GUARANTEE 


Machine ¢ lid 


clothes Are 
Ask you 


binance 


lorot 


BROTHERS 





WASHER 


IN ARMS 


SY -. ee. 





MR. JOSEPH ARMITAGE, whose design has been chosen by the National 
Trust as their emblem to be shown at all properties, all over Great Britain, 
which they acquire for public use, is an artist who has always avoided the 
limelight, yet whose work is well-known to 


Londoners All the stone 
carvings on South Africa House in Trafalgar Square—koodoo, buck, ant 
lope and South African flowers—are his, as are the carved plaques of the 
various Provinces on the outer walls of India House in Aldwych. Above 


Mr. Armitage putting the finishing touches to the National Trust emblem 


at Scapa the most superbly insolent can tl idieiou ( hoe 

order ever given to an enemy's fleet judicio Ixtures Of Frenne 

‘The German Navy will haul down its Spanish wine but some \ ‘ 

flag, and will not raise it again with ev. THe -« 

out permission.” no lon ) ( 
At that moment Jellicoe, too, wa the tur of vo it 

Justitied Phat remains ! de 

Perso ly hope 1 ne tind t 

es IRONIC feature of Lord Beatty After a ne eu lw 5 recap 

4 funeral is that, while his coffir sometnil of the ave 0 Ch 

Was being carried through the ount ! t iN 

thronged and silent streets to its finai best 

resting place, other crowds were surg 


ing about the entrance to St. James's 
rive the cars of the 


delegates who are per 


Palace to see at 
diplomats and 


forming an autopsy on the mangled famil mpre ol but 
remains of the Locarno Treaty Beatty ‘ | ee ( nae t ey ee 0 
fought in the greatest war in all his tally that they ' dy 

tory, “the war to end war,” which was Ulet It ou OW t ot 

to usher in the era of collective se tres I essior vi ! 

CULrILy tha brothe rly love I 


amions ni ve omew here se 1 \ 
earnest and I 


hations And here are the 


harassed gentlemen fighting despre vunts f ow W 


ately to keep us out of another “world Lane vt 
war!” It doesn't seem to. be t Very { t rhe Ss 



































Step into 
at Flizabeth Ardens! 


pring 


blizabeth Arden’s Salon is a 
Comservalory t beauty that 
keeps you always in the 


springtime of youth 


Let the Salon give you a com 
plete von over Let Fliza 
beth Arden’s assistants, whose 


makes them rank as 


specialists, tell you 


training 


what you 





need and apply it with deft 

pats in the intricate patterr 

Miss Arden mapped ut 

mold your tace without stretching the ski Let 

ind oax drooping contours back nt rhvthmi ews Le 
work over your neck with Gland Crear intil crepine lisappear 
Let them absorb the puffs and stroke awa the taut 

eves Let them cleanse and retine ir pore \r nie the 
make you up with inspired little t I \ 7 
colouring and idealize ur feature 

* 1 / 
fd at home, remember to 

( gow 4 i 

{ xv { ~ ~ \ ( 

2 J s \ K 

( nt s ‘ V $ 

> s tor Sk { 

s $s 

<> y f, i, 
° 4 wz Y, 
ie vabelh Fhden 
T INT / 
RON 0 ‘ 
do E 
Elizabet t Elizabeth Arder HH. £ A 


Ierusite Selon Simpocns 








Paes 


CS 29 2S 2S Se 2 


Gs} 
“me 
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sensible world, my masters [rest Tipe 1 Tove t I hit 
In the faet of this unive l of be sO LOO et ou t Ba 
the Italian-Abyssinian atfai > sul countrie 
to the Importance of a vane-fight In a Plie Ott 1 I nh Ww } t ne 
1] r 4 ¢ ‘ aoe 
dark alley \Lussol See] t ‘ : \ erurl i 
to play in great luck, Only the } I on ¢ t He yw ke sis 
day half the nations in the League What struck mi mut ‘ Lo 
were getting ready to ay furthe ( nges W n } ‘ xt [) 
sanctions to hin and to treat hir during } b H et ‘ te) 
venerally as an inte nal th t s ( numbe = 
: ‘ 5 1 s 
criminal Now being il t tt be ( ountr st 
swear on a L spec cons ble I The CPO! ot mors 
dictators have suel il nceonvenient than they t nest 4 
oe 
thing as a sense ot humor, he is prob observer fror ow! 7 
ably enjoying a hearty laus lt Ss true LSA 
Otherwise nobody j WW Vil Very omewt! wttet ww 
nuch about him in London-—not even it. Here we ¢ ( x 4 
in Soho, where iy oO ‘ W nut PS 
patriots, lineal ir ot ‘ trie ‘ x “2 
perial race ot voting disposal, ready to embo mt x 
themselves to the restaurant business Stone nd 
nd still devoting them ( st ae 
} ve 
CesSsrully be it l pite rl Vo 
tions Italian food, too' mal eally bg sx 
hy 1 * 
rudo ANITA — Modish Gaoardine fabric : 
Ol « ti d , 1 ! So the ce { = trimmed with Kid. Distinctive style in ats 
aun 1 | I ( x 
funny melly litt] i : } out into ! of Tunny ttle ‘ 8 smart shoe for wear with the new a 
funny, sm tle cafés. a ol 4 
t be pe Spring suits. ‘nm Black, Blue or Brown 
s ) ( : : 
vou pag ‘ vi ' ft t ; Gabardine, with 17 8 Continental! hee ic 
mune \ ola o Bel DIES i on 
, na tucco t 
| s Chiant ; ” , OL 
eee pa down the pl MATRIX SHO s k 
vou used Vill notic ; . . ’ } 
: : desired “ve olde i look of suede i 
ny difference There is nos s s Y 
or likel be or nor ' Ss in a we n strap and ox! dels, acce xt 
i ) ione Oo - 
comes om | | nothe as ‘ 901 ‘ Let style guide your ch i 
] nts hy : 
iumphs of this e 0 ) . ay My x is 
osite ext e 
One begins to wonde t \ Be - | SF A 
d the 
po ee to 
Most of the macaron ae A 
t seems, now Comes from Ca 1 rhe Viea I S @ 
Argentine nd H \ I} Fishner, bout . Y 
e - 
Italian cheeses ‘ ide it So erin ‘ WW it , N 9 of Pat 
of Franc The « \ {! ( ‘ : Oo OLX Wass 1o6€e 
e Chia r xt 
°s 
x 
os 
x 
td 
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FARMUFES 
FASTER 
DON'T MIX 





AND 








BENNETT £E TOUSLEY jen! Ma e @e RATES 


Ch TRAYMOR 
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’ } j 
of Goldsmiths 


AN EXHIBITION of 
MODERN SILVER 


I S In the Continental Shop of Birks-Elthis-R yri 
or one week, the world 
Modern Enalish Silvas 
. Eby tee Woedkitel 
iny of Goldsmiths of the City of Londo: 
Phis ancient Guild which received its tirse Royal 
( fren: 2 1527 has sent to Car ida this si 


ithe craltsmanshi 


ty recent showings at) Brussels 





Exhibition ol 


IOTISOKTCC 


| 
i 


| ' 
ite sit thre 


Man 8 etal P 


APRIL 2NP t APRIL [ITH 


fresh and 


Q 


. SO acces- 


3 ¢ ( ( ndustrial life leaves the ai 
é pure in this island Arcady.. 


ible to Canadians. 
O N ¥ O U TH Although adolescents in Bermuda may 
their backs upon the yacht racing 


. although 
oncede to stay-up-lates such frivo- 


outdoor dancing and 





sailing ... they have plenty 
diversions that win their approval. 
1ave Bermuda's famed beaches, 
leanest site for the absorb- 
ness of building castles of pink 
still water or mild 


nave 


rotected by outlying coral reefs... 


BUT CAN AFFORD BERMUDA 








puntry 


SAT 


they have fields on which to master Ber- 
muda’s national game of cricket... they 


have the marvellous Government Aqua- 


rium 


bicycle touring. 
Bermuda has been called the safest 

place in the world for children. 
Spring many discriminating parents bring 
their families here for the Summer. With 
its good schools, its variety of hotels and 
cottages and guest houses... 
offering English importations at duty-free 
prices . 
parents the year around. And (a real 
tribute!) it delights the children too. 


PLEASURE 


KR DAY 


NIGH 1 


April t, 1936 








and quiet roads for healthful 


. . Bermuda is a rare delight to 





THE DISTAFF SIDE 


BY MARIE 
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in the world. And very much the tidiest, too.’ | 
—Mark Twain | 
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Cid 


ISLAND 


CLAIRE 


| t even on such lovely ttiman 
added nothing to, and gained nothing 
om the thowers We think evening 
eSSe ina arden party trocks ire 
tll that should be hown tna flowery 
etting i evolutionary idea that 
Won't get us anywhere The orchestra 
eemed to back us up when a some 


What surprising boutonniere a bunch 
conventionally centred with 


uppeared on the 


ot violets 


i violently pink rose 


1 With t mustard colored frock 
Love does such tunny things,” they 
obbed 

On oO Wavy out we paused to ad 


‘ ome of the lovely arrangements 


of thowers in jars and bowls for the 
house thre new lemon and coral 
larkspur shading trom 


Freezia with 
lavendet tO navy” blue to. Instance 
ina White Iris wit crimson 
Renunculas 

We are 


Cellophane 


glad we didn’t miss a small 


bandbox near the gate yt 
well protected from deseecrat 


heath it 


ne touch ot adestroving alls Was a 
litthe wicker basket in which white 
daffodils, pallid carnations and pale 


ape hyacinths were crattily disposed 

\ white woollen bootee was pulled like 
ski sock over the basket proper, its 
Dashing the 

quick tears from our eves we stopped 
little ecard. Ow 
had misinterpreted the 


ute tied to the handle 
ILNoOrance 
thing 
“Congratu 


whole 
The eard emphatically said 





lation 
MATEUR Dramatic Art night in 
the Home 
The two complimentary tickets not 
chalantly handed to you by you 
vi elative in the east, a week be 


fore the event 


You 


surance that vou eertainiv are going 


enthusiastic as 


Phe eallzation that hey are for a 
hight vou have an important 


engacemient 


ainnel 


Your mental search for a 





trriend who combines a sense of humon 
in interest in vouth a determined 
Will to be amused, and nothing to do 
on Thursday night The depressing 
consciousness that people l1Ke that 

ent friends but angels. Your gloomy 
decision to go alone The surprising 
announcement by a nice man that he 
thinks t might be : Fret Your reck 
less donning of a perishable evening 
d to do everybody proud. The hard 
chai The beaming assurances by 
othe boys’ relatives that John is so 


well Youn 


cleve he’s bound to do 
decided doubts 
Phe opening 


house The 








quite poss 


that on vou 
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Revolutionary method 
ENDS 
MOTH DAMAGE 


FoR 12 MONTHS 
IN 1 APPLICATION 


(wear clothes any time) 


Phe only home-use preparation that 
withstood the dramatic Verified 
Mothproofing Test. 
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py FORGET THE MOTH 
=) SAVE THE CLOTH 


Murine relieves and 
relaxes tired, burn- 
ing eyes. Cleanses 
PCr soothes red- 

dened, irritated 
PST TS an) 
use. For adults 
or infants. Use 
DA aaa lL be 


THIS DELICIOUS 


Hot Bovril is good and good for 
you anytime. It hits the spot... 


especially in cold, raw weather. 


If you are low- 


chilled, tired or 
spirited, stir a teaspoontul of Bovril 
ina cup of boiling water and see how 
good it makes you feel. Geta bottle 


today. 


BOVRIL 


iS CONCENTRATED 


BEEF GOODNESS 
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| we assure the perfection 
of your Easter ensemble with 
x ‘ “ ‘ ‘ 
EASTER ARCH-AIDS 
Lack of foot-comfort is as disasterous to a 
“perfect Easter ensemble” as lack of foot- 


smartness, You need not run this risk of hay- 


ing shoes destroy your and 


“race youthful 
vitality, when Areh-Aids, as lovely as the one 
illustrated offer the comfort you need, with the 
smartness you want! Stitched, and perforated 


to express the ultimate in fashion ... comfort- 


able and gently-supporting as only Arch-Aids 


can be! Black, blue, or brown kid at $12.50 


ARCH -Al 


. ot shop . 
+ in TORONTO at 22 Bloor St., ii s 


in MONTREAL at 1392 Se, ¢ 
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TOR FRESH PEAS, MAJOR | 
Chade that Shovel for 


Keep out in the sunshine some other way. 
... For all the loving kindness you give to 
your pea crop; all the tender care you take 
with it; all the hours of careful watching 
you put in; all the little ladybugs you shoo 
away- won't give you the Fresh Peas your 
mouth is watering for. All you need for 
the kind of Fresh Peas you want is a 
and someone to fetch them 


can opener 


from the grocer. ...fFor you're after 


GREEN GIANTS — Fresh Peas that come 


in a can. Not only fresh looking, serving 





and tasting but a totally new breed. | 
wy, 4 5 y | 


itpatt BIG Sp, a Bigger. More tender. Greener. More fla- 

SENDER, eat . | 

s PE = i As vorsome ... Queen of all peas... Just try 
PEAS A “ 


GREEN GIANTS on your gourmet friends! 
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Taste Like Fresh Peas 


Grown and Packed in Canada 
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DA, LTD. 


Niblets, Del Maiz Cream-Style Corn | 
Strained Vegetables 


TECUMSEH, ONTARIO 


Also of Del Maiz 


and Gerber’s 


Packers 


Quality has always been the finest 
-«» and the price a 





EXHIBITION O1 


MODERN SILVER 
the most expert work of 


One hundred pieces, representing 


British artists, is contained in the collection of 

Modern Silver, sponsored by the Worshipful Company t Goldsmiths of 

the City of London, which is now on exhibition in the Continental Shop 

of Birks-Ellis-Ryrie in Toronto Above, from the collection, a Silver Tea 
Set on tray with ivory handles, by Wm. Comyns and Sons Limite 
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ei: a ~ Stomach Almost Instantly 


Amazingly Fast Relief Now From ‘Acid Indigestion,” 
Overindulgence, Nausea and Upsets 
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THIS QUESTION OF INTEREST 
Just What Is Interest and Why Is It Paid?—A Straight- 


forward Discussion of a Very Pertinent Subject 


BY W. A. 


MONG the controversies of today, the question 

of interest is prominent. What is a reasonable 
rate of interest? Is the interest part of the debt, 
or merely a supplementary item which can be varied 
if necessary without yreatly affecting the debt itself? 
Why is it that those best able to pay get the best 
terms, while those in poor circumstances have to pay 
most heavily? Why should not interest be reduced, 
seeing that everything else has come down? And 
there are even some who claim that the government 
should not pay interest at all, but issue paper money 
for all its needs. 

Many such questions are so obviously elementary 
that it may appear absurd to even mention them to 
an intelligent body of readers. Yet we do not apolo- 
gize for doing so, because we have only to talk to the 
man on the farm, in the mine, or “on the street,” 
and we can include a good number of business men 
in our interview, to realize that the old-established 
and orthodox views have been widely supplanted, and 
that just such questions as the above are seriously 
agitating the public mind. People no longer accept a 
past practice as inviolable and unalterable. The citi- 
zens of Alberta, who are probably just as intelligent 
us those elsewhere in Canada, though perhaps more 
radical, endorsed a vague scheme which was to re- 
make overnight the entire economic system. We may 
therefore forgive others for at least questioning the 
workings of interest 

Just what is interest, and why is it paid? Let us 
take the orthodox view, which has been built up by 
study of the economic facts. Interest is something 
of value given for the use of something else of value 
The who ched) maturity, to his 
father: “I wish to work on my own; will you lend 
me cattle and seed, and I will give vou one-third of 
the harvest?” “Yes,” replies the father, and there 
we have a loan at interest As commerce grows, in 
place of the element of chance, there develops a 
“rate” of interest which seems to express the aver 
ave earning power of capital. Interest is paid out of 
and lending 


This 


son, has rea Says 


Is a scheme 
true 


production, and borrowing 


for increasing production is especially 


MCKAGUE 


when we think of the one who through his life has 
accumulated savings, and when no longer able to 
engage actively in production finds it better to lend 
his savings to someone who is younger and who is 
anxious to work with more capital than he yet pos- 
It never intended that interest should 
absorb all the productive gain. The rate of interest 
is What borrowers are able and willing to pay, and 
still reap some benefit for themselves from the extra 
production. Interest therefore is created by the 
borrower rather than by the lender. The latter does 
not need to seek out borrowers. In modern business 
organization, he has the alternative of 
proprietor or shareholder. 


sesses. is 


being a 


f igneid borrowing has at times been resorted to by 
spendthrifts, does not alter the basic soundness 
of the general practice. “Neither a borrower nor a 
lender be, for loan oft loses both itself and friend,” 
was Shakespeare’s advice at a time when kings and 
princes were inclined to be spendthrifts, and too 
often fell victims to the pound of flesh. Modern 
business has developed an earning power for capital, 
and a system for keeping it In production, which was 
not known in past ages. 

Nor has interest ever made by legislation. 
In fact, nearly all the legislation on the subject has 
been designed to regulate or restrict interest, but 
without real effect. Every government might pass 
laws to abolish interest, but it would continue, just 
as does theft, and drinking, and worship, and other 
practices which arose in time immemorial. There is 
no way of preventing two people from getting to- 
gether for a transaction from which they each expect 
to benefit, and payment for the loan may be arranged 
as a discount or prepayment, or through a separate 
trarisaction, to evade the law. Interest is inseparable 
from private property 

Now what have the reformers to offer as an 
alternative? Actually what they dispute is not the 
basic soundness of interest, but rather its application 
under We can leave 
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LICENSING OF MONEYLENDIN 


Proposed Dominion Legislation Will Provide Regulation 
Meeting Most Approved and Modern Standards 


BY F. 


N August and September last) yvear SATURDAY 
NIGHT published four articles, by the present 
Writer, on the social aspects of money lending to 


small borrowers. 
of public interest. 
juncture 


They aroused a surprising amount 
We return to the subject at this 
because social-minded and influential per 
who occupying themselves with 
the problem, have been so far successful in construe- 
effort that legislation 
introduced in the Federal Parliament which will give 
Canada the system of regulation that meets the best 
approved and most modern 
The proposed legislation 1s positive, not negative 

The most casual stu 
familiar with the fact 
a long-established reputa 
is less well known, though 
it is equally true, that laissez faire has an 
even more calamitous failure. The Nineteenth Cen 
tury is in no position to throw stones at the Middle 


have been 


Ssonages, 


tive Is expected soon to be 


standards 


constructive, not prohibitive 
dent tolerabls 
that anti-usurs 
tion for futility. What 


has become 


laws have 


been 


Is 


Aves and at Moses Envland in 1853. dominated by 
Bethamism, repealed all laws against usury but she 
made a new one as recently as 1927, under the 
sponsorship of the late Lord Carson, as modern 


minded and realistic a statesman as could be desired 


The Middle Ages not only had their prohibitions, 
they had the Monts de Pieté. (' Mont” 
“bank” had the original 
heap, an accumulation Phe need for 
rapacious is clamant today in 
month in Toronto a group of | 
discuss remedial measures and a well-known lawyer, 
member of one of the most firms in the 
Dominion, who has specialized in the study of this 
question, said that in the City of Toronto alone there 


and our word 
hill, it 
action ayvainst 


Canada Lis 


same Meany it 


usury ist 


ading citizens met to 


famous law 


two-thirds of whom charge 


are 70 unlicensed lenders, 
more than 200 per cent. per annum interest 

A bare statement of percentage shares would 
mean little in itself. On a small loan, say $5, for a 
short period, say a week or a month, a rate that 
might appear stayyerimy expressed as a percentage 
per annum could be quite unburdensome and justi 
fiable. But the evil of usury in Canadian cities today 


is no mere paper monster. Our Shylocks are taking 
their pounds of flesh from nearest the hearts of then 
victims. There are 
ending the stories of unhappy borrowers 

hope all ve enter should be the 
tion over vampire offices. Those who seal, 
deliver themselves to Shylock consign themselves in 


Suicide 
‘Abandon 
iInscrip 


records of insanity and 


who here” 


sigm and 


an appalling number of cases to hell on earth 

In the middle of February this vear a man in 
Poronto borrowed from a lawyer $28.70 cash He 
yave a note for $36, pavable $12 each two weeks for 
a period of six weeks, with a wage assignment as 
seCULILS Here the rate of interest is 305 per cent 


HANLY WARREN 


> 


per annum— 25.4 per cent. per month. It 
dalous, extortionate, voracious, but by itself it should 


IS scan 


not sink a man. What makes such cases ruinous 1s 
that the loans are usually contracted to stave off 
Without paying off, other creditors who are mor 


end of 


immediately pressing. This borrower, at the 
January, borrowed $45 from a “finance 
For the $45 cash the borrower and his wife signed a 
note for S60 to be paid at SS a month for 7 


and a final payment of $4 on the eighth month 


companys 


months 


Phe 


rate of interest was 89 per cent. per annum or 7.42 
per cent. per month. A month earlier this desperate 
debtor had borrowed $50) cash from. still anothe: 
lender, signing a note for S64, payable at S54 every 
two weeks for 8 months Four fellow-emplovees otf 
the borrower endorsed the note Th rate of interes 
was 85.6 per cent. per annum or 7.15 per cent 


month 


We fear that at 
will have lost 


this stave of the story the read 


any sympathy he may have at 


for such a borrower, who must appear guilty ot 
criminal folly. However, a man who can get four 
his fellow-employees to endorse his note is a mat 
some standing. There is worse of him to tell. Ab 
the beginning of November he had obtained a loar 
from quite another lender of $36 cash, viving «a 
assignment of wages effective in two weeks for SA 
The rate of interest was 267 per cent. per ; im 
2? 1) per cent. per month. Let the borrower tell 


this transaction in his own words, written in a swot 
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BUSINESS AND MARKET FORECAST | 
BY HARUSPEX 
THE PRIMARY OR LONG TERM TREND OF STOCK PRICES AND BUSINESS 
HAS BEEN UPWARD SINCE ULY 1932 || 
When a ¢ i ron ra ‘ ‘ 
. } | } 
tl ut t t 1 ’ j 
t u it ca t ‘ ad ! 
J 1 oO 1 t bare I ma 
ri it) Line vhen it pped i | ( \ weat \ , a 1 
mVest Wit i resery wont et wet t ey W 
volume t } | mr de de ives u t ( \ 
tun { Kk decisi netra 1 wit! la W 
y a bu \ YS ‘ iin’ it | tria d ive 
i i dil tra 149.8 on tow i 
DOW JONES AVERAGES—NEW YORK STOCK MARKET | 
j 
ndustrials Rails | 
a—Bull Market started July 8 32 41.22 8 32 | 
B--Last important high points Feb. 20/36 154.43 5 j 
¢ Closing prices Mar 30 3 155.36 4 8 
O—-Last important low points Feb. 26 3€ 149.81 48.8 
Average daily volume 6 days ending March 23 1936 40.000 shares 
Average daily volume—6 days ending Ma 30, 193¢ 40,000 s é 


ARMAMENT STOCKS 


BY GILBERT C. 


GOLD FROM SMOKI 
mine in Kalgoorlie, 
order to recover all 





Even the smoke at t 


Western 


possible 


Australia, is) treated in 


vold Brown smoke tron 


the furnaces Passes through suction tans and thence int 
a chimney 


where a 





If valuable dust ts drawn from it, 
emerging white in color. However, our own Canadiat 
plants are no less thrifty. At Noranda, Que., and Copper 
Cliff, Ont., the gases from the roaster and converter 
turnaces, before escaping to the atmosphere, pass 
through chambers in which the dust is precipitat x 
an electrical discharge between rods and wires sus} dec 
in the chamber. At Noranda some 24,000 ounces of gold 

were recovered last vear trom this dust 
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ALLEN, MILES & FOX 
CHARTERED ACCOUNTANTS 
s 


A. ELLIOTT ALLEN, ¢ A 


NORTHERN ONTARIO BUILDING 
330 BAY STREET 
TORONTO 2, 
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answers to inquiries in this de 


1 the first page of this section 


CONSOLIDATED BAKERIES 


Consolidated Bakeries ot 





ST © 


HUDSON BAY MINING AND SMELTING 


RED LAKE GOLD SHORE GOD'S LAKE 


GOLD « DROSS 









on with the Business and 


of operatior during the past tew months have been 


high, amounting to around S10) per ton This high 


ost was due in part to the necessity for carrying 
m extensive development in an effort to locate addi 
ional ore bodies. During the past few weeks lateral 


work at depth has commenced to disclose ore One 


new ore shoot recently developed has attained a 
length of approximately 150 feet and [ understand 


this ore has a gross value of approximately S14 per 


ton. This appears to improve the outlook for God’s 


Laake Current output exceeds 350,000) per month 


nd this should be suflicient to finance continued ex 


tension of development Yes, IT am sure that the 


nagement of God's Lake is both honest and cap 
ib] The grade of ore milled has been slightly 
ower than suggested in earlier estimates, but this 
been due to breaking greater width than original 


9 9 9 
CANADA NORTHERN POWER 

( i1i€& D 
Orie n rienad s sugseested to me that L buy 
of the Canada Northern 
wer Corporation \ 1 has just been listed on the 
Toronto Stock Exc He tells me that this com 
ns a od res {of earnings and has been steadi 
ing ahead for s years I confess I don’t know 
ing about it except that it operates in the north 
ind has benetited from the development of new 
mines I am certainly not a speculator but I want 
stocks which are ind as to ineome Do you think 
this one is? \1 1 re ny particular dangers ahead 
ou think it li that this company wili keep 
n aking progress d maybe increasing earnings 

nd dividends”? 
H. M. F., St. Thomas, Ont 


I think that Canadian Northern Power common 
would be quite suitable for vou. I take it that you 
ire prepared to ignore possible intermediate market 
fluctuations and I consider it likely that this strate- 
vically situated utility will continue to make very 
satisfactory progress. Currently I consider prospects 
to be brighter than for some time past. Not only 
there likely to be continuing expansion in the 
mining fields of northern Ontario and Quebec, where 
the company operates, but it is generally believed 
that the Quebee field will see the development eventu- 
illy of another major Canadian mining ente rprise 
Should such hopes be realized Canada Northern 
Power would add an exceedingly important custome? 
to its list It is true that the company is losing 


Noranda as a custor EA May of 1938 the big 


Quebec producer is installing its own power plant 
but it is expected that general expansion of output 
will compensate for this loss. The factor of increas 


ing competition from the Ontario Hydro in’ the 
northern districts of that Province still exists, but 


to date amicable arrangements have prevailed and | 
lot think that overmuch importance should be 
ttached to this factor 
For the vear ended December 31, 1935, despite a 
general reduction in rates to customers and higher 
n, Canada Northern Power showed continued 
xpansion of earnings. Per share on the common 
unted to $1.89 against $1.67 in 1934, $1.12 in 
1933, $0.91 in 1932, $0.76 in 1931 and $0.68 in 1930 
\fter all deductions, last year, including payment of 
ommon dividends at the rate of $1.20 annually, 
there ren ed a surplus of $260,625 for the vear, 


excess of sinking fund require 


ments of S198.000. Power output in 1935 showed a 
vain oF &.6 per cent gross ope rating revenue rose 

5.7 per cent. Net earnings set a new high record 
nd atte. prior charges amounted to $1,221,863 
for the vear as against $1,147,038 in 1934 The 
ompany’s balance sheet shows a strony position, 
net working capital climbing to $1,177,718 as against 





$655,592 at the close of the previous Vear, and the 


rath irrent assets to current liabilities is 

21 Cash is shown at $495,961 and marketable 
ecurities at $437,670 

\\ ot beheved that the company is cur 

templating any increase in the common 

imably this will be done as earnings 

rrant The rate has been steadily increased in 


60 cents paid 1 1930, furnishing 
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To Investors in Mining Securities 











egardless of the Amount | 
to be Invested = 


Whether the amount to be invested is large or 
small, clients of this firm are assured of careful 
and courteous attention to their requirements. 








Inquiries are invited at our Branch nearest to you 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


TORONTO 


Montreal Winnipeg Vancouver Victoria New York London, Eng. 


CANADIAN SECURITIES 


Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 


and 
Industrial Financing 


DOMINION SECURITIES 
CORPORATION LIMITED 


WINNIPEG ESTABLISHED 1901 NEW YORK 


Vaneau w er 15 KING STREET WEST LONDON, 
MONTREAL TORONTO ENGLAND 


Meeting Any 
Investment Need 


We can submit offerings 
nformation on investment 

View to security, income, poss} 
bilities of appreciation, or diver- 
sification. 
Whatever your primary invest 
ment requirement may be, ow 
nearest office is well equipped to 


serve you. Enquiries invited. 


Royal Securities Corporation 
Limited 


44 St. James Street ‘40 Bay Street 
Montreal loronto 2 


Haisfax,Sasmi John, Quebec, VUliawa, Winnsper, Calgary, Vance 
Charlottetown, Hamilton, St. John Nfld New Yor 


WENTY-TWO YEARS OF 

STEADY PROGRESS have 
confirmed the high opinion of those 
who have appointed the Capital 
Trust Corporation as their executor, 
trustee or financial agent. 


CAPITAL TRUST 


Corporation Limited 
MONTREAL OTTAWA TORONTO 





A. E. OSLER & CO. 


Established 1886 


MEMBERS TORONTO STOCK EXCHANGI 
MEMBERS CANADIAN COMMODITY EXCHANGI 


Cunadian We specialize in the dividend 


Industrial and paying gold mines and in new 
Mining Stocks properties in active process 
| eo ‘ 


of encouraging development. 








OSLER BLDG., 11 JORDAN ST., TORONTO ELGIN 3461 














For the service of investors in mining stocks who wish 
to obtain more complete and detailed information on 
mining companies and properties than it is possible to 
furnish in “Gold & Dross’, Saturday Night is now 
prepared to supply an individual interpreted analysis, 
including a complete financial and statistical report as 
well as an authoritative comment on the outlook, on 









any mining company and property in Canada 





The price to Saturday Night reader 
for each such analysis will be $10 


SATURDAY NIGHT 


’4 Richmond St. West, Toronto . . Telephone AD. 7361 













April 4, 1936 SATURDAY NIGHT 23 








G. S. HOLMESTED 


2 C.P.R. and Canada 
Licensed Trustee in Bankruptcy 

Liquidator, Receiver, Ft : i nfederatioy 
McKINNON BLDG., TORONTO i ( 1s 


newed effort Read-Authier holds some very valu nae secord Candy Shops in this country, In all prob 
; ty th any wil itinue to carry out ; 

able share interests in properties in Quebee and the lity the company will contin Cee 

shares appear to be an attractive hold. Among the unwillingness to inerease distribution to shareholder 

interests owned are 700,000 shares of Lamaque Gold It is my view, however, that earnings will be maintained 

Mines, a subsidiary of Teck-Hughes. Also 1,135,555 ®t a@ satisfactory level and that shareholders may look 


pe 1c \ 


of moderate expension, and this may explain the current 


a ° forward to a steady income, coupled with the pos ib lities 
shares of Sigma Mines, together with 300,000 share of eventual larger distribution and higher prices for the 


of Nu-Sigma. At the end of 1935 the cash assets of | common stock. Capitalization of the company consists 
Read-Authier were $75,000 olely of 390,468 common shares 
H. BE. M., Toronto, Ont. RENO has been making good 





ri 


stantial margin of profit to be realized The outlook is 
reasonably promising 


progress, and produced $700,000 during 1935, the ore cat Canadian Pacific Railway Company 
Golf D POTPOURRI eee te oan 


Vo J., Hamilton, Ont I cannot see any great attrac : 
. r , apo ’ A W. f ytville ) CAS | R SWE) 
tion to DOMINION STEEL AND COAL “B” stock except ry acrept ee eidigterte tel nada ty 


s } } a 
? ising future, both wit ‘ id ) e possibilitie t 
as a fairly radical long term speculation It is true that V Promising 1Ut ee : . els : 
i 9 9° silver mining as well thre e interest held in Omesg 
in the year ended December 31, 1935, there was conside) Cold 
rold 


able improvement operating income being $1,295,635 


against $1,008,179 in 1934. Net income after provision BE. J., Georgetown, Ont. You sold your NICKEL stock 
S t : k t f| | for interest on the new income bonds amounted to $24,127, just at a time when the company IS ¢ hnjoying the greate 
wearers, jackets, annels, against a deficit of $674,936 in 1934 Per share on the prosperity in ifs history Phe outlook for further growt 


everything for sport beauti- capital stock amounted to 3 cents as against a deficit of is bright Regardit : pede LAKE oa ecent gt : 
full | d d di 8) cents per share in 1934. You will see, therefore, that eport probably ve Ul the bad news possible More 
ully cleaned and pressed in very considerable increase must be made in net earnings ecently the work at PUW SD Leyes s commenced to open 
the perfect Parker manner. before there could be any possibility of distribution on the out additional ore I believe the outlook for GOD'S 


‘ junior securities Current quotations for the B” stock LAKE has improved Olewhat during the past couple 
Never a moment of that are 61% against a high of S and a low of 414 of weeks JOWSEY rasonable spec ition The 


; . 7 K - TRN AY Pr ic lite company is working us t vely d ilready found 
precious time wasted on your V. N., Sceptre, Sask. KOOTENAY BELLE is a quite considerable ore. HOLLINGER CONSOLIDATED 

: ; small scale enterprise and may find it difficult to make tabl i hk Ran STON Ae oti a SH ‘ 
clothes if you have Parker's much moriey established ore reserves of close to $90,000,000 a1 


on $14 ore with a mill of just 50 tons daily ee ee oe and is Wood, Gundy & Company 
put them in shape now. capacity. The effort, however, is commendable, and in Be Cae ek A Se eee re te 





long and profitable lif I to t this pte Limited 
. . — P . ‘ } i lt ma | yiita { t it OC} a I { ipa 
the business of mining there is always the possibility of ' 1 ha 1 | , 1 ront 
Z 1 easonadble hott ) dividend t l Ir ec ito voi de . cas S 
a turn in fortune which may open the way to large econ s akow : ae | sae 36 King Street West 
‘ale ic urther inquiry you ig do we ( onside ue nd “a ; 
Call RA. 3121 scale production Pickle-Crow Gold Mines Toronto 


) 7 e Sask regre at it is solutely 
F dD, A. Val Jean, ish l t t th it is absol | WN Coderici Ont GOD'S LAKE mat 
impossible for me, or tor any one else to advise vou as to tt ti latior “WAYSI I 
> 41 ‘ ra Ve speculation at present price WAYS eS 
the exact value of the royalty interests which you have A t ) 4 I A | I WoA LI 


? bought. TI can only tell you that in my opinion you have : eb — i _ sais ee oa 2b Os ee oe aoe ¥ Ee = ae 
been misled by the promise of a “return” of 20% I eR ee eee oe ae Te hs 
think that you will readily agree with me that no invest ire obtained ALLIANCE : MINING SSE. URI PIES is 
ment can return any such yield. The point in connectien merger of MARRIOT. DUPRAT, BOISCHATEL and othe | 
with these royalty interests is that these high returns ene all eee eC ALSO UNE Te Suie | 

the ZORIC must be regarded as return of capital and in no sense See wan ae a LE pel ei) BOA UA | 
interest or dividends on the amount invested. As a matte learn whether they have eer | 

of fact the Ontario Securities Commission in this province fy Eh Toronto, Ont Y« ould com niet rc | 

| 

| 

| 








Dominion of Canada fully sul 


Burrard Dry Dock Company Ltd. 
4¢7 Bonds d Apr i 


Pric 6.85 and it 


Cleaners has issued fairly stringent regulations with regard to the the Chartered T t ! LXecuLlo Companys + Kil 


sale of oil royalty interests in order that purchasers may Street West, Toronté 


° ® aersta exact] I { et are ivi CAN: ) N »~APERBOARD w cl o hole L' nee 
Parker's Dye Works Limited | U"""' . - ning os “a — seas Seta Re a ee ee 
s - Oronto vn ou hold a reasonably attractive : na 
791 Yonge Street list headed by TECH HUGHES and including CENTRAL — Holders of this compan lered holdings and 
Toronto PAPRICTA, GOD'S LAKM, HOWHY and YOUNG-DAVID-. ("scan Panathoard wero leased to the Hotert Ger 
SON It is an open question whether gold stoeks should amad dan uD Revere wert eased tt oe ‘ ‘ 
be sold at present in favour of the purchase of base metal Soawe et ee aes ae ae ee aS ng cost 
ever, to diversify vour holdings, not so much due to the of Canadian Paperbo ‘ eof 





Canadian Pacific Railway Company 
Convertible Collateral Trust 


s¢, Bonds luc O 
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taking place in general business throughout t 


A mining share investment made up about equally of gol 
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Price M44 a 





. i 1 1 \ ! a soar ‘ riment in sult a ‘ CT1¢ paul SOME 1 
stocks and base metal issues would appear to be the on the strength of low copper ¢ Phe enterprise i 
BONDS ae possibilities but Should twsealt with cautiously MORRIS MSLEOD, YOUNG, WEIR « Co 
, Pa ee RKLAN disclose rr ' mount of ore ! ' ‘ 8 
WINDSOR WV WV Rdmnonton {ita CANADIAN GENERAL. IN ae Sek A is : | LIMITED 
WALKERVILEL VESTMENTS LIMITED has been making satisfactory (0° 0 Cay Metropolitan Building, Toronto 
FORD CITY progress in recent years, due to the faet that the market — PFOPSED: 0 a Ottawa : : : de 
SANDWICH has been generally stronger and since the company s f At EPEELO ‘ iit ue 2 | : elephone Eig é 
Sean vou know, an investment trust. For the vear ended gard to CANADIAN RAIL AND HARBOUR TERMINALS | Montreal Jamilton 
Bought Sold (Quoted December 31st, 1985, the company reported net. invest LIMITED is that the t mid © bondhol | 
ment income of $278,714 against $241,597 in 19384. The been summoned to meet on the {th of At ‘ 
jond Dept t nsider an ' owe 
Bond De} het investment income per share on the capital stock of Bae ERASE ; ; ; A cM ah Se, AO | 
7 the company amounted to 46 Cents pr share as against meh it ol The asset r thie THpans Phese Cor st } 
Draper Dobie & Co. 10 cents in 1934. Net asset value per share at the close doubtless know, of the warehouse property at T | 
denies or 1935 amounted to $10.55 as against $8.97 a vear earlic togsethe Wit! ( Ottie \ ts t 
the 7 ica Resch Bechanne Current market value of the stoek is 37.90) bid gX PH (y | Cla on, eee t ene sy tf mort ‘ rar 
Bay. § AD. 9171 | ; isked Dividends have been paid recently at the ite ager “ et : 
of 10 cents quarterly 1ULe Ol Ese VO 





Dy. | Sudbury. Ont You appear to have only. three 
ourses either sell your MOFFATT-HALL old shares a 


for Whatever they may bring, or send them = in for ex Hine 1 1 that th mort age : ) th 7 Mr. D’Alton McCarthy 





change into new stock subject to pooling ereement ; 
eithe that or hold the old shares. as a xchange for t ( S Ves MORADO 
new tock hot necessary at present Mportant | a7 Lees n the 1 Mr 7 z in 
. > . 7 (a i conip 4 © 3e . Er é aot 
hk. P.. Lindsay, Ont Since MAPLE LEAF MILLING : Weaet 1 
not Issued interim statements Ince the publication ‘ : se tnt 
WwW ) a ‘ ye 4 ’ 
oft ts lnst nnual eport covering the vear ended Ju : 7 o : 
% vatie t 
Mist. 1935, [T cannot advise you as to the prospects of ae ‘i 
ippreciation in price for the bonds which you hold It 
) \ S. S / Oot PORE PINE WA 

is known, however, that conditions generally have not en Pawan. ne 
favored the millir ndustry and Tam inclined to doubt nterest at 1 time chiefly 
it great deal of Improvement Will be shiown du l t} . ‘ 





} } <5 thre Pore I) t »} ld t 
urrent yeat You are probably aware that in the com S oe — . 


ee pany's last Heal year there was a net deteit of s3sas1y —Harsely a gamble MARA & McCAR 


’ rae ‘ z ees 1 sh W ert 
mid in cash, and partly in class “A” stock The con te ey ' Decemibe Ist ' eported ope eigh M. McCa 
a , : 7 | Carson McCormack H. G. Sta 
balances sheet position remams unsatistact \ thy neo t Wik ees be Oe ‘ mst & l m4 


current assets at the close of the last vear amounting Atte 













107,353 liabilities of $4,114,222, Rie Sake bis Gees eee ce ee | CANADA PERMANI Bl 
to $3,107,558 agall t current abHwUItles O > Loe athye Init <1 } Threrre \\ rhe? ‘ { 384 ~X | 
; 4 1 1 ‘ , | 320 Bay Street I 
| di J G. L., Ottawa, Ont IT have no recent information about ths Poul S4th in Tad t Ite ; ae : 
ee a ae ONTABEC LIMITED. The company started off wit equ 
of $100 and : ae Various groups of mining claims ind shure hnterests Mm lve " es a EN anes 
o largely in Quebec So far as T can ascertain no suceess ccCOMpPanNy e report To ) 
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terms of from : i of any consequence was met with on any of the , saa 
5 to 10 ears. / re R. W., Kingston, Ont In my opinion the d ee ce Cae a3 - eae ge — = = 
C d * "| stock of GEORGE WESTON LIMITED would be suitable a rae a ; thats ; | 
eneee ee rn for your client I assume, of course that you Ler 00 ‘ ey & ee : a oi ¢ I Cl k (; d Dil y th & N sh 
manent de- i the new $100 par, 5° cumulative convertible preferres oe ; ase | ar son, or on, 1 wor as 
bentures are 4g stock which is to replace the previous 7 issue In the , F ee S LON \ TORONT MON Ea 
a Trustee rt company’s report for the year ended December 31st, 1935 Uke 0 ds ok ae { E 
: c nil 1) share ol the previous 7 pret ed \ \ dleored ee ‘ ‘ 
investment. | oe | > bret 
rmounted to 852.06 per share as against $50.16 E. R. C. CLARKSON & SONS 
Land 4 Cu ‘ \ ee, theretore t t 4 
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rned by Xtre elv wit I I ‘ | | 
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eu ent et 1 \ ( east W SAxv? ove 
» P1,t t total currer b H1 My) 
PEARLS PND MAME | Ser working capital a stortcon compared wink sn 
. HL at e cl f 1934 I comp beer 
Mortqaqe Corporation ble pre eae 
320 Bay Street, Toronto TE ITT E 
Assets exceed *69.000000. 
( 1 WENDIGO 
ct | \ ! \ 
‘cas dinhieataliaiacen oae ee pare \ ae | Woods 
Wendige | ( estan 
° e hot ( is fo encour © very’! h hopes for the present | \ wters an 
Hollinger Consolidated | However, them moderate amount of ore it wrens = 
’ ° é e there j Dp iblv oa mblit ( nee fo ireholade rf f \ , : Shae . 
Gold Mines Limited frig nomuan’ ¥ \ ee 
DIVIDEND NUMBER 278 R. f.. Toronto, Ont. MANTTOBA AND EASTERN ape SS 
. : diamond drilled and 1 W followed by unde ! t wae" . 
\ ) work whict failed to contirm the eneoura ! a 1 ys . ——— 
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lL) . Cap irill core Anotl 1) im of work is now nae 14) \ . ? : 
‘ ( | P ) t on the theory that former work directed pos | | ~ S \ 
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{ ‘ voul hy I t I ) | There are one or two Tobaccos in a class guste by the 
imitate the el \ othe 1) ‘ | acknowledging neither frontiers nor boundaries Real 
j lead te prreeial pw mi te | notchers,” revealing that inherent touch of gre ss ak aa 
Chartered Trust and i ] 0 WW FANNY almost, to genius in the human ARCADIA '— 
FARMER at current level not part larly 1.3 $ | ’ pect the Park. | 1 ss ; N 
Pt neverthels lL consider this it ble ee t\ I r J ‘ F ; > - | ora ce a 7 ae : ‘ eee = » 
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Executor Company || se wien esters considerable promise for the tons term a uci ee te | 
DIVIDEND NOTICE 1 cents quarterly, 0 cent : : : 
Notice ereby en that a th ed, « uppleme by a be ! \ ! na \ 
; t earnin but t DD t ‘ \ ) | bet 
| } of 3 been d MA \ es a d seine = iva : 4 M CONSOLIDATED | Ask for Craven Mix Na 
| i t a eompany ntenad oO ypu ‘ { i l eo ‘ Ve } cy ; p : 


1985 FANNY FARMER reported record « nit equi a aN 


\ \ 1 4) 24 ile owed 1 neoura Nn Nnerease i | I ‘ ( WIRK AN OUNEVEGbT MO) 
lieth mone An ore TOBACCO 
a coNTRITGI probably Capa? ies a ‘ 





| ; = aa =o | “MADE BY CARRERAS LTD.. (FOUNDED 1788) ARCADIA WORKS, LONDON, N.W.! 
— — — — RE ee = | ee rN ee re 


sme ee 
















INSURANCE SERVICE 
THAT SATISFIES 
EVERYONE 


ILOT service satisties the 
insured and helps the 
agent. Eight company claims 
othces in Ontario 
service elsewhere—covering 
automobile, fire, 


claims 


accident, 


teams, burglary, plate glass, 


cargo, elevator, general 
liability and fidelity and 
surety bonds. 


HEAD 
OFFICE 


199 BAY ST. 
TORONTO 





THE OCEAN 





FOR ALL CLASSES 
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Some Government Figures 


Magnitude of the Life Business in Canada Revealed by 


b 


BY GEORGE 


Abstract Report of Dominion Insurance Department 


GILBERT 
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ctior force, th eople to members who have completed 
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Abstraet Repor f the or an unstated amount 
1 rtn f Insurane | idditi to the life insurance 
rel d rried in this country with Cana 
remiun } fraternal societies, there was 
mM t SSO,642 051 arried with the 24 
6,552.19 } ) It reyistered foreign soci 
$6.259.7 14 s der 48,992 certificates o1 
Of th t es \t the end of the previ 
> 12 POR wey is vear there was $50,617,201 
r $4.926.2604 irVie n Canada with 22 foreign 
117.672 w si societies. under 48.350 eertificates 
R24 Premiums paid in this country last 
2 999 life insurance in Canadian 
< S85] t il societies amounted to 
s $2,096,045, as compared with $2,- 
: T1 OSE 1934. The new certif 
nts < or policies issued by them 11 
< Canada last vear numbered 11,582 
, ra total of $9,335,867 of life in 
\ er of wun is compared with 16,167 
ke ( rtificates for $9,760,802 of life 
\ ~ pe s IVance 1934 
sh was 777.294 fo Ber s paid this country last 
f SSX8.348.611 ear by Canadian fraternal soci 
Sih ~ S s under death, maturity, dis 
x9 < itv and old age claims, amount 
s S?.720,859, while other bene 
£6.846.209 fits paid totalled $660,438. In 1954 
s d under death, ma 
ral ITALY. WSabdility and old A pte 
3 99] 246 f ms amounted to $2,767,915, 
~ s Wl VI net efits paid totaled 
“ 1.678 S690 295 
~ I efits l Canada last veal 
.) he foreign fraternal societies 
~ é yistere ! inder death, ma- 
~ 144 1 ld ive and disability 
ims amounted to $355,195, while 
s er benefits paid totaled $160, 
\ 9 s 624. In 1934, $739,050 was paid in 
S rity ld age and dis- 
| = ind $273,868 11 
fits At the end of 1935 
st ed Claims amountec 
‘ SBX.R77 us av st S69.647 at the 
\ ~ 4 
ee 
SVEA JOINS TARIFF 
ASSOCIATIO 
rT THE recent meeting of the 
A. inadian Underwriters Asso 
tion, the Svea Fire and Life In- 
! Con Limited, of Gotl 
v Swe. Vas dn 1 to 
a ? This ny whick 
ed 1866, has beer 
! ny C id nder Domuir 
since 1927. It has a de 
yy Cee Don ! it 
it SM he G nment 
\ ine or 
, ( holders 
Yh 
~ st 
KK 
! 
n 
I 
{ 
() Phe ( 
‘ ) 
mf I) 
} ’ 1 
yr ) ( 


NOTICE TO READERS 


NIGHT 


erning Insurance 








ARTHUR 


FARI 


of Conservation 


LOADMAN, Super- 

visor for The Great 

West Life Assurance Company, who 

has been appointed an Assistant Sec 
retary of the Company 


but is available for the 
of all members or 
and out of Canada. 

Its total assets in Canada at the 


protection 


subscribers in 


beyinning of 1935, the latest date 
for which Government figures are 
available, were $215,422.51, while 


its total liabilities in this country 
amounted to $40,269.95, showing a 
here of $175,152.56. Its 
total assets were $2,742,529.09, and 
its total liabilities, $1,318,270.66, 
showing a surplus of $1,424,258.43 
over all liabilities. 

Its total in force in 
Canada was $7,148,169, with prem- 
iums of $96,097.78. The assessment 
liability of members or subscribers 
annual premium. If 
understand your position as a mem- 
ber or subseriber and are willing 
to assume it in order to try and 
the cost of your insurance, 
In my opinion 
u should not do so 


surplus 


business 


Is one 


vou 


save on 


IS no reason 


whv ve 


* 
Editor, Concerning Insurances 
I have held a sickness and ace 
lent insuranee policy with the Loyal 
Protective Association, have dropped 
his and taken one with the Mutual 
Benefit Health and Accident Associ 


Both are supposed to be non 
ancellable but the latter is 
ape} 
rt Lova ! ntative insists 
if lis policy is really non-cancel 


Mutual poliey is 


neellable to the extent that if one 
iraws benefits from the Mutual for 
i certain sickness, that that companys 
may insert a rider in the policy, de 
warring the policvholder from receiv 
ing benefits from tt vartieular 
sickness in the future or thev may 
lecline to renew the Polley ilto 
vether. Of course, if this is so, the 
Loval poliey would mu th yet 
ter of the two, even though more 
expensive 

Will you ind] mit know 
whether or not the tatements of th 
Loval representative are orreet, and 
your opinion as to the merits of the 
two policies 

J \ (y Font! Ont 


To understand the extent to 
which the policies of the Mutual 
Benefit Health and Accident Asso 
clation of Omaha, Nebraska, 
the Loval Protective Insurance 
Company of Boston, Mass., 


cance lable, It Is necessary to exam 


1 
ana 


are non 


ine the provisions it 
relating thereto 

It might be 
point out that 


tC ide 


their policies 
well, however, to first 
the ordinary 
icy the in 
rminated by the 


at any time by 


under 
it and sickness yo 
be te 


surance mas 


surance Companys 
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FOUND! 


how to satc 


A way to get rid of your two greatest worries 
guard your family’s future and at the same time build 
up a retirement fund for yourself 


The new Sun Life FAMILY PROTECTION & RETIRI 
MENT POLICY will do both for you, guaranteeing prote: 
tion for your loved ones and a certain income for the 
One of the most valuabl« 


rest of 
your life if you live to retiring age 
features of this policy is its adaptability to mect changing 
conditions 


Ask your nearest Sun Life agent for particulars or send for 
the booklet “Family Protection & Retirement Policy”. 


Sun Life Assurance 
Company of Canada 


Head Office Montreal 






INSURANCE 


RITY 


President. 


V. G. CREBER 


Vice-Pres. 


a FAIRLEY 


Secretary. 


Inquiries for Agencics 


Are Invited 
GUARANTEED 
BY 


ESTABLISHED IN 1850 GU) svsrn0 Or SECURITY 
Se 


The Etna Lite Insurance Company, 
writing Life, Group, and Accident 
been a Canadian 


L850 


insurance, has 


institution since 


CALGARY »MONTREAL - TORONTO +» VANCOUVER - WINNIPEG 


Do not be satisfied with 
insufficient 


COVEY VourTr possible losses. 


Insturance to 


filevice 


UNION INSURANCE 
SOCIETY OF CANTON 


LiImMtiTEéese 


Consult our leent for 


A BLISHEL 


aL 


ASSETS 


$31,000,000.00 


COLIN E. SWORD, Manager for Canada 





OPERATING FROM ATLANTIC TO PACIFIC 


“Canada’s Largest Fire Mutual” 


The WAWANESA MUTUAL 
INSURANCE CO. 


Ranks 3rd against all companies on total volume of fire 
business written in Canada. 


WINDSTORM AUTOMOBILE 
Rellable Agents wanted In Districts not now Served. 

Head Office—WAWANESA, Man. 

Eastern Office—341 Church St., Toronto, Ont. 


Branches also at Vancouver, B.C.; Edmonton, Alta.; Regina, Sask.; 
Man.; Montreal, P.Q.; and Saint John, N.B. 





Winnipeg, | 


| 
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Canadian Head Ofjice 


‘ Tewanile 
SURPLUS TO POLICYHOLDERS EXCEEDS $61,000,000.00 


H. C. MILLS, General Manager for Canada 
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A FEW SELECT AGENCIES OPEN. 


LIBERAL CONTRACTS | 
ACCIDENT - SICKNESS + AUTOMOBILE | 
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1 ee 
AUTOMOBILE FIDELITY AND 


PLATE GLASS : SURETY BONDS 


MANAGING DIRECTOR . 


A fair attitude in the setthement of claims is productive of 
high regard and goodwill amongst our Agents and Assured. 


4 The Casualty Company of Canada 













HEAD OFFICI - TORONTO 
Everything but Life Insurance te ney Correspondence invited. 
GEORGE H. GOODERHAM, A. W. EASTMURE, 


President. Managing Director 


NEW YORK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL—FULLY PAID $2,000,000 ASSETS,  $7,275,200.96 
A. & J. H. STODDART. General Agents 


90 JOHN STREET NEW YORK CITY 


RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA 
H. A. JOSELIN, SUPERINTENDENT FOR CANADA—TORONTO 


PROVINCIAL AGENTS 
MURPHY, LOVE, HAMILTON, and BASCOM, TORONTO 


R. Y. HUNTER, MONTREAL 
OSLER, HAMMOND and NANTON, Ltd., WINNIPEG 


ALFRED J. BELL & CO., Ltd., HALIFAX, N. S. 


FRANK R. FAIRWEATHER & Company, ST. JOHN, N. B. 














Norwich Union Fire Insurance S ‘iety.1 Ltd. 


> 


rm 


i 
i" 


We also provide ty im 

uf ot, Mee \ 

FIDELITY BONDS 42+}. "22 
eee! st Pty 


Established in Fueland 


Head Office for Canada: 12 Wellington St. E., Toronto 


E. M. WHIEPLEY, General Manager for Canada 


Fo. W. LAMONT, Asst. Manager. C. C. PAULL, Asst. Manager 
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PAID TO POLICYHOLDERS IN 1955 


BRANCHES: 











Save up to 30 per cent. on your Fire Insur 


rorane a ance by participating in these annual 
milto 
Orta dividends. Full information will be gladly 


Vancouver 
Kelowna 
Victoria 


supplied by our nearest branch office. 
Edmonton 
Calgary 


NORTHWESTERN MUTUAL 
winnie FIRE ASSOCIATION 








a MNon-Garsssatle Policica Adela 56,000,000. 
Halifax 
eaneencee 
a 
§ . a 


é Protection is thé primary 


object of Life Assurance . . . 
A policy with the Standard 
is the best protection for your, 


dependants ... 


The STANDARD LIFE 


ASSURANCE COM PANY 


HEAD OFF t N 
3 CEORCE STREET 1825 46 QUEEN VICTORIA ST sce 
EDINBURGH 15a PALL MALL § wi 


Head Office for Canada, 391 St. James Street, Montreal 
ONTARIO BRANCH MANAGERS 


WILFRID POCKLINGTON 24 King St. W T onto 
B. HAMILTON $22 Richmond St London 
A. G. S. GRIFFIN 6 James St. South, Hamilton 
Hi RUCH 85 Sparks St ttawa 
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vided by the policy for sixty weeks, 
and except that, after the insured 
has passed his sixtieth birthday, 
the indemnities for disease are re- 
duced one-half, and after the in 
sured has passed his seventieth 
birthday, the policy is effective only 
in respect to the indemnities for 
accidental injuries. 

That is, when the insured has 
received altogether sixty weeks’ in- 
demnity for disease, the policy no 
longer covers him as regards sick 
ness, and when he has_ received 
sixty weeks’ indemnity for disabil 
ity due to bodily injury the policy 
no longer covers him against acCl- 
dent. 

With this explanation of the non 
cancellable features of the policies 
of the two companies, vou will 
doubtless be able to determine 
which better meets your require 
ments. 

- 
Editor, Concerning Insurance 

What is the present financial po 
sition of the Mill Owners Mutual of 
lowa? Has this company a Govern 
ment deposit in Canada, and does it 
issue a non-assessable policy? Any 
information vou can supply me with 

Vill be appreciated 

S. M. G., Windsor, Ont 


Mill Owners Mutual Fire Insur 
ance Company of Towa, with head 
office at Des Moines and Canadian 
head office at Hamilton, has been 
in business) since 1875, and has 
been operating in) Canada under 
Dominion license since 1923 It 
has a deposit with the Government 
at Ottawa of $194,000 in) Provin- 
cial and = Dominion Government 
bonds for the protection of Cana 
dian policyholders. Since Janu- 
ary 1, 1936, all policies written bs 
the company are non-assessable, 
and all effective after that date are 
dividend paying. 

Its total admitted assets at the 
beginning of 1936 were 82,473,- 
740.83, while its total liabilities 
amounted to $1,321,938.44, show- 
ing a surplus as regards poliey- 
holders of $1,151,802.39 Compar 
ing this amount with the amount 
of the unearned premium reserve 
liability, $1,180,286.69, it will be 
seen that the company occupies a 
strong financial position in relation 
to the volume of business trans- 
acted. All claims are readily col 
lectable, and the company 1s safe 
to do business with 

e 
Editor, Concerning Insurance 

Can you inform me if the number 
of persons receiving old age pensions 
from the state has increased to any 
extent in Ontario during the past 
fey years and ilso. if he tota 
amount paid out in this way i: 
Province has much increased? 

Gd. Hi Kingston, Ont 


According to information fut 
nished by the Ontario Minister of 
Public Welfare in) answer to a 
question in the Legislature recent 
ly, there were 46,122 persons in Or 
tario receiving old age pensions 
totalling $824,494.28 in January, 
1934, while in January, 1935, the 
number was 50,421, and the 
amount, $910,460.20; and in Janu 
ary, 1936, the number was 53,875 
and the amount, $974,727.60. Thus 
from January, 1934, to January, 
1936, there was an increase of 
7,751 in the number of pensioners 
and an increase of $150,233.32 11 


the amount paid out In pensions 


e 

Editor, Concerning Insurances 

I have read with mu 
the advice and intormatior 
vour readers as to insur 
shall appreciate receiving 
vice in the following matte 

Lloyd's, through the Anglo-¢ 
idian underwriters ure oli 
imtoO Mmsurance i 
know) and there seems t 
ince of Opinio ot 

rf nsurit oO! i W 
| if iii \ 
eompuanties ind 

laims would ‘ ver litt 
ettle due to the ida iter 
in England 

Would vou be so kind a 
me your Opinion as to w 
not one is running isk 
ettlement t aims f insuratr 
in auto were placed wit 1,1 

Mic Sho Toront 

Certain non-marine underw 
it Llovd’s, Londor Eng 
censed ino Ontario and (due be 
transact all classes of Insurance eX 
cept life insurance, but under tl 


Provincial laws at present 

in these Provinces applicable ts 
such insurers thev are not required 
to make a deposit with the | 
ernment for the protection of Cat 
adian policyholders, and they 


ot made such a deposit 


As thev are licensed here a 
have appointed a chiet agent 
ittorney in Canada, In case of ans 
disputed claim suit may be entered 
in the local courts and idyn 
obtained in the usual was 
whether the Judgment could be 
lected it Canada, or whether 


lection would have to be made 


nyland, would no doubt depend 
upon the circumstances of the ise 
or the amount involved In a nun 
ber of cases IT have heard of, claims 


have beer readily collectable here 
without delav. though the 


in Int 
nvolved have not been large 
However, in taking out Insurance: 
with companies, associations, or ir 
irers of anv kind, it is advisabl 
mv opinion te elect lv ti 





that are regularly licensed in this 


country and have deposits with the 

Government here for the protection 

of their Canadian policyholders Tre . > rmrpegor"©E T 
When you take out a Lloyd’s pol Al i i vic BI LE | KR ¢ ) l KC 4 I i¢ yN 

icy, you are not insuring with an 

insurance company, but with one o1 hacked hj the 

more individual underwriters, a 

cording to the number of names on , : 

the policy as insurers. The securits P| 1¢ kk ‘\ | \ 

afforded by the policy depends upor / sti ; 

the financial strength of the ir 

dividuals who underwrite the pol 

icy and who thus become liable for 

the amounts set opposite their re 

spective names and no more, the 

liabilitv being several and not 

joint 
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Editor, Concerning Insu 


on Cana tara, CASUALTY GROUP 


Government insist on insu 


( om 
panies placing deposits with them IS positree rotecuor I ke 
Is it for the protection of unearned | scstiilitg aed 
premitums or to take care of possible 
losses? i I 
We would mu ippreeiate ai de 
tailed « rls on it i] Cor ‘ 
ae mn ! PHOENIX ASSURANCE LONDON GUARANTEE AND ACCIDENT ) 
J. W.o.. Vancouver, BA COMPANY, LIMITED COMPANY, LIMITED / 
Insurance companies registered THE UNION MARINE AND # 
under the Dominion insurance law GENERAL INSURANCE COMPANY, LIMITED / 
are required to make a de posit with % / 
the government at Ottawa as. se 


curity for their liabilities in Can GRO P _& ASI \ Ll ’ D I. P \ I M I N 
ada. Their liabilities consist of un < : I” 

settled losses, unearned premiums b 105 Bay Street. TORONTO 

and other debts to the public Other \ 
than native companies are required 
to maintain deposits in thi 


Is cout 


try equal to their liabilities here 1782 : DONALD TA 1936 


so it will be readily seen that the 


Canadian policy holders of — sue OLD IN % y p fir MODERN 




















companies are well protected \ igo S Pe 
Experience over a period of sixty SERVICE X , IN METHOD 
vears has proved the value of these & J 
deposit requirements. In the past ‘ / 
few years, especially, their effec ACCIDENT CONTRA 
tiveness has heer ampls demor SICKNESS BURGLAR 
strated Many foreign insurance AUTOMOBILE ‘fu ve PLATE GLASS 
companies have got into financial Sn ee tapas etl Se jibe ; , 
difficulties, and have had to go int ete tebe siiaiaiaeianieai 
liquidatior A number of. thes 


companies were licensed in Car da 


but in every ‘ase satisfactory ao 
rangements were made without 


las To take care fully of their C 


dian labllities. by way of refneur CENTRAL MANUFACTURERS 
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ance with strong licensed con Mutual Insurance oem: 
panies, thet Government de posits 1201 Concourse Building—TORON PO—EIgi F207 
Pathe ete Cait |] ge eMUTUAL FIRE and AUTOMOBILE INSURANCE 
policyholders did not lose a dollar Annual Cast 

Whatever may be the final outeom« 

to their other policyholders 


Phe St Government 


deposits are : = 7 : 7 
re le ased so) long Aas il \ labil t } 
remains In Canada, and 
afford a continuing protection 
til all obligations in thi 


are fully taken care of Wh 


fording needed security to th 


oe | , PORTAGE 
flict no hardship on the companies | 

complying with then is the con | PORTAGE P O L | C | E S 
; MUTUAL 

panies derive all the revenue f 

t 


le} I ‘ INSURANCE - give full protection 
the deposited securities just the juae> ~~ with absolute security and 
same as if they wer n thet A | prompt settlement of claims 
vaults The only differer “ ae. 
a vital one, howeve. hetweer \ C aa 

‘ «i\ \ Are 
ing the securities s 
the Government at Ottay ORTAGE LA FRAIRIE 

. + 4 - 4 

the vaults of the vari X 
panies, is that, in the e Mutual Insurance Company 
company getting into a precar s | Portage la Prairie, Mar P 
financial position or ¢g ‘ TORONT NINN 
rocks, the Securities cannot be {1s 


, 


posed of or withdrawn from Can | WRITING FIRE AND WINDSTORM 


ada, but are available for 
tection of Canadian policvholders 








et’s Look at the Record! 


AS OF DECEMBER 31, 1935 


Assets 
Hardware Mutual Fire Insurance 


Company of Minnesota..... $7,010,079.94 $2,731,408.57 
Hardware Dealers Mutual Fire 

Insurance Company........ $5,947,066.55 $2,547,288.15 
Minnesota Implement Mutual 

Fire Insurance Company.... $5,557,426.87 $1,507,899.75 


Since organization each of the Federal Companies has paid divi- 


dends over $17,900,000 to its policyholders. 
Present Dividend Schedule 20% - 40% 





Do you know how much you can save under the Mutual plan? 


INQUIRE TODAY 


FEDERAL HARDWARE & IMPLEMENT MUTUALS 


Hardware Mutual Fire Insurance Company of Minnesota, Minneapolis, Minnesota 
Hardware Dealers Mutual Fire Insurance Company, Stevens Point, Wisconsin 


Minnesota Implement Mutual Fire Insurance Company, Owatonna, Minnesota 


Eastern Office F. B. DALGLEISH Western Office 
907 - 159 Bay St 


605 Power Building 
Toronto Ontario Chief Agent Winnipeg Manitoba 
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SATURDAY 


ANOTHER WHEAT INVESTIGATION 


Ils Underlying Motive Improvement of Marketing Position 


or Discrediting of Board's New Chairman ? 


TTORD ymies from Ottawa } 
inothe. wheat investigation 


be held by a parhamentary com 


iH } 


HWelal 


mittee. Whether the 
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light will be turned ol} 
retical ar t oft the marke 
chit eCAdINE to i} })1 
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another politica esture I 
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NIGHT 


the trouble to read the learned 
jndge’s findings. doubtless because 
they did not make good propa 
yanda 

Mr. Justice Turgeon’s report was 
considered so. favorably by Sir 
losiah Stamp, in a subsequent in 
vestigation, that he embodied it in 
his Judgment on futures trading to 
Hon. Mr. Bennett. But the learned 
British economist made just about 
the same impression on pool lead 
ers as the Saskatchewan judge. His 
report was no sooner published 
than propagandists started out to 
convince the farmers that their 
particular economic formula was 
bevond Sir Josiah’s comprehension 

And so it has been all alony the 
linne What is the use of the Gov 
ernment spending huge sums of 
money every Vear or so when the 
complainants refuse to accept. the 
rulings. Surely all) the distin 
vulshed men acting as adjudicators 
tre not wrong, While only pool oth 
clals and political friends are right 

That mas have been considered 
yood politics, When confined to n 
controversy between the pool and 
the private companies over theit 
espective ideas oon marketing 
wheat But Canadian taxpayers 
lave now been forced into the pre 
ture, as the largest owners and 
speculators in wheat They are 
ntitled to. and should insist on 
vetting, full details covering the 


theoretical experiments during 1 


ent vears which placed them in 
that predicament 
Any investigation which fails to 


the source of Canada’s wheat 





oblem, with a view to prescrib 
y the proper and necessary treat 
ment, will be little short of farcical. 
It should also include the forme) 
vernment ayvent’s unfortunate 
n coarse grains. What 
Mr. Murray did, or did not do (and 


speculations 1 


has done well) is not the issue 
lr} trouble started several vears 
iyo, and has since continued to be 
me more serious-—-at least. till 


within the last two or three months 


Right now the main issue before 

+ to sell more and more wheat 
educ the Carrvover as much 
Oossible) before next harvest 
Nature may not continue giving us 


“providential breaks.” Any influ 
Which militates against units 


imwork on the job should be 


ne pope pertviess Masses I? the 
United States by the avencies oft 
mass finance Is now probably about 
SIX and one-half billion dollars 
vear S4.000 000.000 th rough the 
instalment Companies and S2 500, 
OOO OE throug} Tine smiul] le l 
avencies The writer surmise 
that 14 million Americans go every 
Year to the monevlenders for smal] 
loans 


These figures are not to be take) 
too literally The largest estimat 


ed item amony the small loans 


Ne DUSINeESS dor DOV unlicensed 
lenders, the total of which nobody 


knows. Neither does anvbod 


bY pawnbrok 





pProvblem We 
the license, 
end \ le» i l , 
icrs, W K Ww the Vidence ) 
SOCTa VOrKeEVs and researchers. ye 
now tt nm S t |e Islatior t 
dicate concer? wut th subiec 
ind y { 
dw t \ t po. t ‘ 
) ry 
I red } 
mw t? i fol ! 
hed on Vel 
1 
1} Pp t } 
} } 
Nort AI lt ! 
I il 
> 
Ru ~ | n wh 
IN} ! tilt 
hee t 
I Livehy \ 
} 
' \ 
‘ ) 
' 
t , 


i\ KrOW 


t a } 
to doubt the 


| 
| 
| 
MONTREAL 





April 4, 1936 








MULTI-ENGINED | 
RELIABILITY 


De Havilland multi-engined aircraft 
now bring to this country a new stan- 
dard of reliability and comfort. 


Illustrated below is the de Havilland 
Dragon-Rapide, adapted to Canadian 
conditions with streamline skis — the 
most efficent aircraft in the world for 
unsubsidized commercial operation. 


DE HAVILLAND 
AIRCRAFT 


OF CANADA LIMITED 

Factory Sales and Service, Toronto 
Postal Address 

STATION "L"’, TORONTO 


























BARCLAYS BANK (CANADA) 1 
offers a complete service to 

firms and individuals having | 
domestic banking requirements, 
and places at the disposal of 
manufacturers and merchants, Hi 
the Empire-wide banking ser- 

vices of the Barclays Group of 

Banks maintaining over 2,900 
offices and with resources 
amounting to nearly three billion 
dollars. 


Barcctays BANK (CANADA) 


TORONTO 


214 ST. JAMES STREET 60 KING STREET WEST 





 ——————————————————————————— a cacao 
loans, Was a legalization of exton constructive work has been done by 
tion New York, in 1895, gave selection and idaptation rathe. 
charters to corporations enabling than invention The essential tea 
the! t ‘ il er cent ima ture of the Uniforr Small Loar 
r cent er mont while ul iW The representer he ripe 
harteres ders were stringentl fruit { Foun ! 
estricter hi New York pla earen ( traced to earile 
model fi ll the Stat itiot e | mentioned and tl 
Ur Baltimore rh the) ! tral loa 
on tie 
I I Fe : = C red l l tt pode 
HET E = fee ee ur I} t ren ious im 
t | tund vere et up b abi i ei * q isd : 
} Pout 1 () | facto) 
; o rut ! tar n th 
t : 6 nus ee a 
) 
| al ! Wowttine P) ( i 
| I The I 1 \ 1 
mit ei ‘ Aver 
\ dora | Race t] lirect 
there came te : , , hos 
: Ky ud soctel WHC! | t \ t to t} em te 
t \ irthy phila i rer, + : fivesdiise 
' mn SekERA Pho rt t \Iore mt oclet whict 
Gea et ipital stipulat Vv, operated ni clal lines 
i. = protit het t a 1Oal 
, ; I I i] ocret otalli miet ! 15.000, 
reto 1 to ¢l eu Dol HOO B vitt 1 merits the 
te pau perat () t % hea | heat 
: , t \ Vil Vmiern Hitio 
Maltbie B. Bat } ery fact that a commer 
; ' no Saree riant, the M Pla 
L900 wit pital of (yt) 1 far moi Mourishi ! } United 
MUST I It : : 
Steal ! t ry t Oper 
! Y Een i yvorst a UE dite ibn stained ith onan Wo: 
imshat vel lriven from Bal ve nenanil: fan! ahi sient f 
M redit) union it ft thbsent ou 
\\ ! that tt Ru \mertica aditia It hea beer 
I lat ippeared found that to meet the eed if 
! p04 ha moa ! n HOP TOM then 
tom Vi! tt { itera from tt Osa heave ther typ 
t | Remed ! ) I ert cs required 
rtr { i tt houndat t ! Particulas ! \ if 
{ tril { Porn ! ruct ! ded | 
| 
for t ! a if nstruct } ! 1 i lent robler { 
la transf th mall usu will be e] ' hae 


an Situation in the State The quent article 





April 4, 1936 SATURDAY NIGHT e7 








New Issue 





$15,000,000 | 
Canadian Pacifie Railway Company 
3%o Convertible Nine and One-half year Collateral Trust Bonds 


These Bonds are part of an issue of $38,000,000 Collateral 

Trust Bonds consisting of $8,000,000 Three year 2! 

Collateral Trust Bonds, $15,000,000 Five year 216° 

Collateral Trust Bonds and $15,000,000 Convertible Nine 

and One-half year 3% Collateral Trust Bonds. The Three 

year and the Five year Bonds are not being offered for sale 
in this advertisement. 


2/0 





LT.-COL. C. M. RUPLAN,. G.B.E., 

















; nrtioilara ot sy » NT -— | nechalf Year Ponde now offered® 
president and general manager of City Particulars of the Convertible Nine and One-ha Year Bond OW ered. 
Dairy Co., Ltd., Toronto, who has . : R 
been elected vice-president in charge Date of issue April lst, 1936. Date of maturit' Octoher 1st 1945 
ot public relations of Borden’s Ltd., 
with headquarters in Toronto. —Bor- Principal and semi-annual interest October Ist and April Ist) payable AW é f Cana ( 
den’s Ltd. is a company comprising a bonds in denominations of $1,000 and $500 registerable as I egistered ) 
group of milk and milk products com and $10,000. Coupon bonds and fully registered bonds int I Is w e ere \ 
panies with 45 plants in Canada, an on any Interest date on thirty days’ notice at 102 and accrued interest 
investment Of $18,000,000 and 3,000 es os ; : . 
employees. The new office is designed Che Royal Trust Company, Montreal, Trustee 
to co-ordinate relations between Bor ee a eee 
den companies, the producers of milk, - = aa 
the public and other branches of the Bonds. will be converibleatd ptior ‘ i t ; ‘ | 
»9OndSs li be convertibie at the o ym Ol the holde il anil ne during the period bey ng Ap? y € t 
industry. ing April Ist, 1944 (inclusive of both days) into shares of the Ordinary Capital Stock of the ¢ t the rat | 
shares of the par value of $25 each to each $100 principal amount of the Bonds In the event er fa B | 
interest accrued on such Bond after the last preceding interest date shall not be payable In the eve hange | 
replacement of, the Ordinary Capital Stov of the Companys rre nding variatior | t ‘ ‘ } 
ncn aianideanshindiinatasicn smaccorgaaal 
B Cc 
. J. A. M RA E In the opinion of Counsel, these Bonds will be a legal investment for Insurance Companies under Chapter 
SARENT 45 of the Statutes of 1934 amending the Canadian and British Insurance Companies’ Act, 1932 
A‘ PER a lull caused by threats 
of war, interest has turned 
atl peg ee . og — Information from a letter dated March 27th, 1936, from Sir Edward W. Beatty, G.B.E., Chairman and President of 
o wa 0 i le Na gest “ rance Canadian Pacific Railway Company, has been summarized as follows: 
1e =structure IS WobDDInNY once 
more. French capital is reported The Canadian Pacific Railway Company was incorporated in 1881. Directly or through its subsidiaries 
to be seeking investment and_ pos- operates a transcontinental railway system in Canada, together with hotels and commerc ommunication and 
sibly greater safety abroad. The express services. In addition, it operates passenger and freight steamship services from Canada to Great Britatr 
question of France going off gold and the European Continent and to Asiatic Ports, as well as services along the Pacific Coast between Canadian a 
has been revived —and with some United States Ports and on Canadian Inland Waters. The railway lines total about 17,000 miles, the main t 
observers believing this is the one extending from Saint John, N.B., to Vancouver, B.C. The gross tonnage of ocean, coastal and inland fleets exceeds 
development being awaited before 109,000 tons. 
a final stabiliz: 1 of ‘price of nn nia ’ Saat : q 
: ta ul stabilization of the price of lhe new issue of $38,000,000 Canadian Pacifie Railway Company Three and Five Year 219‘, Collateral Trust Bonds 
pea 0 oO and Convertible Nine and One-half year 3% Collateral Trust Bonds will be a direct obligation of the Compa ) 
Mel “-Poreuts will be specifically secured by pledge under a Trust Agreement to The Royal Trust Company of Consolidates 
MeIntyre-Pore upine is producing LDebenture Stock of Canadian Pacific Railway Company, in currency of the Dominion of Car he ratio o 
now at a rate of well over $800,000 less than $120 principal amount of Consolidated Debenture Stock to $100 principal amount « e Bonds fre 
in gold every 30 days with gross to time outstanding. 2; 
Income ata rate of close to oe ‘ ; ; : z 
$10,000,000 a year. The mill is lhe Consolidated Debenture Stock of the Company is a perpetual obligation author \ ! 
handling nearly 2,500 tons per day in 1889 and subsequent Acts. by these’ Acts the-Consolidated De ber ture Stock IS a first cnarge oO le 
ind the ore is vielding over $11 undertaking, railways, works, rolling stock, plant, property and effects of the Com I g the rights 
per ton. This company has built up Company in the several railways held by it under lease ‘except lands received by way of subsidy under the tet 
a treasury surplus of nearly $10, : ol the Act authorizing the Incorporation of the ( ompany , subject to the payment of working expenses 
H00,000, Shareholders are justified a5 defined by law, and to the priorities created by charges existing at the time of the issue Cons ed D 
in their expectations of an early Stock. 
Increase In rates of dividend dis The priorities consist ol First Mortgage Bonds of the Con pany agyregating in principa $3,650,000 or 
tribution annual interest charge is $182,500. The annual rentals to which the Company’s rights in railways held under lease 
es are subject, amounted in 1935 to $3,574,850. Such of these obligations as are payable in other than | 
Bidgood is milling 75 tons of ore currency are calculated at par of exchange. 
pel day and is reported to be pro oa 2 D 
ducing at a rate of $80,000 per ‘ As at December 31st, 1935, the assets of the ( OoOmpany exceeded its tota abilities, including Frelerence 
month . : Ordinary stocks, by more than $290,000,000 and excluding Preference and Ordinary s s 
Oo O $762,000,000. 
Toburn will pay a dividend of 2 We offer these Bonds, uy as anu whe nm issHted ana acce pled OY US And subject fo the ap} ) 
cents per share Mas Zrst Messrs. Trille Y, Thomson and Parme nler tis ex pected that temporary bonds u ] € avait ¢ / U 4 
7 May 1st, 1936. 
Premier Gold produced 81,331, 
HO0 during 1935 and realized a net  - | ; 1 : ri } 
profit of $582;000 from production Price: 94.44 and interest, to vield 3.709, 
Phe company sold other shares and —— SS 
interests during the vear which 1 
brought total net profit for the vear Descriptive cireular glac irnished upon reque 
to $1,741,000, or 34 cents per share ieee z 
0 Oo 
Ces hea aij w 425 tons of o as Sot : Or ae : rae . wets 
ee ee “8 : Wood, Gundy & Company Limited Dominion Securities Corporation, Limited A. E. Ames & Co. Limited 
ore per dav ane Ss producing gold r r ; ? ‘ 
at a rate of over $2,000,000 a yea Hanson Bros. Incorporated James Richardson & Sons Nesbitt, Thomson & Co. Limited 
at present. The ore is vielding ; : 2 ase ‘ oy: ' . ee ‘ones . was 
Kitle oer 815 hen oe : ; Aldred & Co. Limited Royal Securities Corporation, Limited Collier, Norris & Henderson Limited 
e OVE elo Der ton = 
o 0 McLeod, Young, Weir & Co., Limited Bell, Gouinlock & Co., Limited Gairdner & Company, Limited 
Pickle Crow has been in produc ' eign ; - . ‘ “4: ' . . . 
tidus leew Hain ine ama oad Wes Sas | Societe de Placements Incorporee Midland Securities Corporation, Ltd. Mead & Co. Limited 
rent output is seh approaching Greenshields & Co. Inc. W. C. Pitfield & Company Limited Kerrigan, MacTier & Co., Limited 
0,000 per das le Importance of | : S d oe ‘ 7 ‘ ee > . 
the growth of this mine may be il L. G. Beaubien & Cie. Limitee Ernest Savard Limitee R. A. Daly & Co., Limited 
eee by comparison. Phe Kirk Iselin Corporation of Canada Harris, Ramsay & Company MeTaggart, Hannaford, Birks & Gordon, Ltd. 
and zike goldfield had been under : . ‘ 7 ‘ 
production for ten years before the Harrison & Company Limited J. L. Graham & Co. Limited Matthews & Company 
anes output of the entir eee Mills, Spence & Co., Limited Holt, Rankin & Child Fry & Company 
held reached as vreat a rate as that . sae : 
already established by Pickle Crow Osler & Hammond Griffis, Fairclough & Norsworthy Limited Eastern Securities Company, Limited 
U 0 : ‘ & 2 P : aA c ‘ ’ . , ; 
Cochran, Murray & Co. Limited Milross Securities Corporation Limited Brawley, Cathers & Company 
Pickle Crow is looki | mt : ; 
CKit OV Ss IOOKRITNY ANeae oO 7 
100 tons daily next year. In event T. M. Bell & Company, Limited Bartiett, Cayley & Company Limited Wills, Bickle & Robertson 
of a grade of S30 per ton being 3 ‘ ‘ ee . : . 
avudaak. th 2 , i Isard, Robertson & Company Ltd. C. H. Burgess & Co. Limited Irving, Brennan & Company Limited 
albnits led, his SULPPeSTS ih | ¢ 
things for the mine, namely, 12,000 R. O. Sweezey & Company Limited Dyment, Anderson & Company Aird, Macleod & Company 
tons a month and $360,000--or a a A : , ee a 
rate of $4.300,000 a vear. This is Burns Bros. Limited H. C. Monk & Company Limited Rene-T. Leclere Incorporated 
a promised, but it is in prospect | W. H. Watson & Co. Comptoir National de Placement Limiice Lawson Williams & Co. Limited 
ith costs of SS& per ton, such a | aR : , ‘ : ; eae ' 
performance would leave $3,000,000 | A. T. Ross, Limited Canadian Alliance Corporation Limited Flemming & Company 
or $1 per share Seun profit. D. M. Duggan Investments, Ltd. Pemberton & Son Vancouver Limited Houston, Willoughby & Company Limited 
Buffalo Ankerite is producing Melady, Sellers & Company, Ltd. Credit Anglo-Francais Limitee The Western City Company, Limited 
S120 yin vold per onth, fron rs ‘ in aa : ’ : ins . : eo 
pee ton ae ; Me ae es Wright, Henderson & Co. Limited Vaughan & Company, Limited Henri Turgeon Limite 
ore Viel rive ClLOseé LO Je Lod . ; ; 
John Graham & Company A. H. Smith & Company Limited 


LETTERS 





1 4 a) aa av WW x 
Financial Editor, SATURDAY NIG 
Dear Si 
Your issue of March 28th con 
tains an article on motor accidents ” ee a ee ee ae ee > e 
With Mr. Gilbert's suggestions jeople to cancel their personal and and influence to the work of safety mn the road, gasoline consumpti ‘ 
Concerning COMpPensatron, 1 am not pr pert liability SUPATICE nad les lt I ¢ feel that el ( Ct i> . me \ 
concerned, except t pol it’ the rely } State fund t ta sult ( } ik © 4 t } ( \ 
bo ul ( tradict t Wet the ca f their necice ind methods t edu tio ( \ cre adel 
tatement that. compulsory nsut rt notot ecid t has reaches xamined het . satistac ry \ ‘ s ihe tf 
mice Law niike tl ton { Care ich proport that quite part rreliat betwe \ the » e) = th} Y > ‘ S 
Tul, canna thie ht toa tumd whict from he | \ rian View rit eas r decreases the acerde tere ( 1 ( \ | 
would be rawn on by the victim jt warrant curetul study by the rate and the volume of so-called being blindly expended at } | . a 
ofan aecluent caused by a motorist Insurance World do not for one safetv. teaching conducted during nt tin Leng : \\ h “ t tt i t . { 
inable to pay damage It the first moment wish to deprecate the eft the same period The rise ria iti\ ul A 
lutement correct, thre tt effect fort t | } ‘ rited t el thre ecld  § Vernes \ 1 to 5 
! iwooWwotuld { IPity eroustly of ther time ich factors as the number of cars Che solution eems to me to be sity no 1 | Ve 
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extreme 


ments.” This statement followed 
one in which he had urged that re- 
funding had become necessary, and 


that “taxpayers of Weston are en 


would 
bolish private property altogether, 


who 


mit 


LOVIN 


ind another extreme minority who 


would force unlimited currency on titled to the same measure of relief 
ublic creditors becaust these as those in other centres.’ 

views have no prospect oft vaining 

any large following The real . remarkable fact is that 
danger of today arises) from. the neither of the plans should in- 


popular appeal for a forcible reduc volve “repudiation.” From this 


tion of interest rates on existing quotation, the attitude of the gov- 
contracts As this is being writ ernment of Alberta, and a dozen 
ten, the threat of such action by others that might be cited, it is 
the Province of Alberta is immi evident that we are faced with a 

t Hor Charles Cockroft hitherto unknown sense for “re 
treasurer of that) Province, inti-  pudiation.”” Apparently so long as 
mated in his recent budget speect the debt is recognized at all, its re- 


nding of its debt at lower demption can be postponed indefi- 
1 nitely, and any interest rate that 


pleases the debtor can be paid. One 


t be accomplished,” and 


yovernment would be com 


t 
f 


ask bondholders to agree per cent. might do just as well as 

reductions. Premier Aberhart five per cent., and perhaps interest 

mself hinted that since creditors might be ignored entirely for a 

t ne forward with a volun- time. That destroys entirely the 

the only alternative meaning of a debt. The interest 

reed) conversion to lower on a five per cent. debt amounts to 

: r s the face of his) as much in twenty vears as does 
ssertion, both before and after the principal, and since it falls due 

ere Would be no at intervals and may therefore be 

pu if debts invested and compounded, its value 
\\ vo k toa recent state to the investor is actually greater 

ent by the deputy-reeve of the than is that of the principal. A 
wn of West Ont.. which is three per cent. security, to yield 

if the view taken or at least three per cent. of course is worth 

x ssed by some municipal offi 100. But the present value of the 

ils “There are two methods of principal, due twenty vears hence, 

| debt refunding, neither of which is only 55, if three per cent. is to 
Ives repudiation. The first, and be realized. Thus to wipe out the 

vious method, is by reduc interest payments on such a bond 

of interest on debentures. This would repudiate the debt, in no un- 

= the method of which most people certain terms, to the extent of 45 

< When they speak of refund- per cent. And on a five per cent. 
‘ There is a second and more twenty-year bond, the present value 
e method, however, that of | of the principal is only 38, on a five 

nsion of time on principal pay- per cent. yield. These facts show 








THE GLAMOR OF REALITY | 


* ow ] 
ON oF mercnanadise by 


sale is a vital 


4 


: A Darl aide tte a ate 
ig. AAnd 1dentincation 


1 
above all 


t L lai Maga me, 
the ediun 5. imparts to a product. It 1s 
f 
j i 
the publication medium Dy which your 
tchandise can be presented to the public 
17 1 
t t n mn ail its beauty, 
| KA nr j . 1°" Tr j t ] > 
\ \ ind yout products take 
1 
ola t reality in the magazine — 
t re and Miner detail, more scope ror 
. ae 
I tion, conviction and selling power. 
CM ARTIST and every resource of 


y form of technique—can 


Chatelaine . 


National Home Monthly 


PROVIDE A NATIONAL 


Canadian Magazine =.- 


COVERAGE 


be reproduced to give your product life- 


like V isualization. 


Or call to your aid the modern magic of 
COLOR REPRODUCTION and your product 
glows life-like and compelling from the 


pages of the magazine. 


IF YOU WISH to present your product 
with mirror-like fidelity —if you wish to 
give it national identification and familiarity 
—and if you wish this realistic presentation 
of your product to reach Canada’s most 
active purchasing markets — then the 
national magazine merits a definite and 
role 


Important In 


your merchandising 
pe slicy. 


Maclean’s Magazine 


° Canadian Home Journal 


ACROSS CANADA 


how important a part is interest in 
relation to the total debt. They 
reveal the weight of the blow that 
would be dealt to investment values 
by the advocates of debt conver- 
sion, even assuming that they 
would be satisfied with merely re- 
ducing the rate of interest. 

Undoubtedly the failure to 
clude callable clauses in 
ment and municipal bond 
Was a serious oversight in Cana- 
dian public finance in the past. 
There is little advantage in includ- 
ing them in issues now being made 
at the low rates now prevailing. 
But they were not the only over- 
sight, since income tax exemption 
and duty exemption 
proved to be just as awkward when 
needs for tax revenue arose. Most 
corporation bond issues were made 
callable because of the obvious need 
for flexibility in capital set-up. But 
governments and municipalities 
were considered more durable 
financially, and capable of standing 
the rate of interest prescribed for 
the term of the loan. If there is any 
merit in the argument that rates 
should be adjusted in accord with 
the times, then they should have 
been raised in the war period, 
when living costs and_= interest 
yields rose sharply, holders of 3 per 
cent. and 3!5 per cent. government 
bonds found their buying power de- 
pleted, and the 3 per cent. bonds of 
the Grand Trunk Pacific Railway, 
fully guaranteed by the Dominion 
Government, sold low as 55 
cents on the dollar. The present- 
day buyer of long-term Dominion 
bonds, bearing 2!5 per 
pons, stands the 
seeing his market value and his 
buying power sadly curtailed in 
some future period of high vields 
and living costs 


THIS QUESTION OF INTEREST 
| 


in- 
govern- 


issues 


succession 


as 


as 


cent. cou- 
same chance of 


i ow arguments with which we 
have to deal, therefore, are not 
supported by anything that could 
be ealled financial justice. There 
is the undoubted fact that debts 
are burdensome, but it has not vet 
been shown, in the case of any Can 
adian government, that they can 
not be met through sensible econo- 
mies in other directions. As was 
shown in a recent article in SATUR- 
DAY NIGHT, maturities in 1936 and 


1937, along with other needs, will 
amount to approximately one bil- 
lion dollars, which will keep our 


public authorities busy enough in 
the way of low cost refunding, 
without any attempt to sey 
eral billions in a 
scheme. 


raise 


forced conversion 


The controversy has nothing to 
do with the basic question of in- 
terest, but is) concerned entirels 


with the practical question of how 





R. B. BUCKERFIELD, who was re- 
cently appointed Manager of the Lon- 
don, England, branch of the Canadian 
Bank of Commerce. Mr. Buckerfield 
was) previously the bank’s Second 
Agent at New York and before that 
the head of the Foreign Department 
at the head office, Toronto, in which 
position he travelled extensively 
throughout this country, Great Britain, 
Europe and Australia. 


tors. If they are bankrupt, then 
they can not evade repudiation, nor 
can they escape its effects by at- 
tempting new and erroneous defi- 
nitions of what that term means. 
If they desire real low cost refund- 
ing, over as long a period as pos- 
sible, they will have to maintain a 
policy of rigid financial probity and 
honesty, even if that does involve 
some painful economies. 
Regarding the future of interest 
itself we need have no fear, because 
it developed before legislation, and 
is likely to endure beyond it. So 
long as there is) production and 
trade, there will be lending at in- 
terest, and values will flow to those 
places where they are most secure 
and productive. When we observe 
the and the growth of 
capital in certain foreign lands, we 
fear the results of this hostility 
Which is developing to capital in 
Canada, and this disregard for eon- 


fostering 


tracts on the part of some of our 
governments. Any scheme for 
forcibly cutting interest rates in 
Canada, to below the levels avail 


able in other countries, would cause 


a flow of capital from Canada. 
Some such exodus has in fact al- 
ready taken place, to England be- 


a 
cause of the 


balanced budgets and 


financial security that appears to 


exist there, and even to the United 
States where the movement to re- 
place capitalism at the head of re- 
covery Is gaining ground. Our 
Canadian authorities have the op 
tion of a false step which would 


put this country out of the running 
in the race for new capital which is 
bound to develop, or of placing it in 
the van of recovery by meeting its 


debts and preserving its credit. 


ARMAMENT STOCKS 


our governments and = municipali 
ties are going to treat their credi- 
(Continued from Page oT} 
The British Arms Trade Com- 
mission did not assume the powers 
which the American Commission 
had. It elicited, in fact, very little 


of real value to the man in the 
street, who is concerned to discove) 
and weigh the pros and cons of the 


question. What it has done is to 
emphasize the similarity which 
exists between the technique of 
privately manufacturing and_ sell 


ing armaments and the technique 
of privately) manufacturing and 
selling commodities whose use is to 


Increase 


the comfort of living and 


not to heighten the chances of 
death. 

It is not true to argue, as has 
been argued, that private trading 
stimulates more fresh invention in 
armament manufacture than Gov 
ernment control would allow. The 
emphasis is merely shifted from 


profit to protection, but in terms of 
the the 


Weapons meanimmy Is same 
namely, the deadliest is the best 
Nevertheless, the arms) enquiry 
showed, for instance, that Messrs 


Vickers has supplied abroad a new 
anti-aircraft gun which is superion 
to the the British 
Government From the point of 
view of protection this could hardly 


type used by 


be called a discreet manoeuvre, 
thouyh undoubtedly it has every 
advantage from the point of view 
of the profit and loss account 
[' IS not necessary to insist upon 
the evil effects of private trad 
I these ire ufliciently well 
known and only too obvieou The 
difticulty is how to effect a cure. In 
this connection the concern of the 
Government will be not only with 
ethic The Government aircratt 
factorie created during the Want 
produced at a much higher cost 
ind no more efficiently than the 


privately-owned factories 


It seems that the best method of 


procedure would be to exercise 
trict 


without 


Upervislon ovel 
actually 
vate” by “public 


production 
superseding “pri 
Naturally, there 


IS no reason to that 


business 


SUppose 
Which are in 


con 
for 
profit would refrain from making 
as much as possible when dealing 
with the Government. To prevent 
this is the function of the costing 
experts, who will 
upon what Individual 
can produce at but 


cerns 


base prices not 
companies 
the rate 


factory can 


upon 
at which an. efficient 
produce. It that a large 
measure of State control, to be en 
forced throughout the industry, 
will emerge as chief result of 
the deliberations 
New stringent 


tions concerning the 


seems 


the 
Government’s 
and more regula- 
export of 
a special Armaments 
Board to examine and approve con 
tracts, are 


arms, and 
also anticipated in cer- 
tain quarters 

All this is a comforting 
coldly 


though 
for the 
danyer 
signal for investors whose taste is 


comforting 
communits 


sign 


but Is 


also a 


for armament counters. Such in 
flationary movements as that re 
cently witnessed on the stock ex 
change normally have their basis 
more in fancy than in fact. They 


are apt to involve indiscriminate 
purchasers in heavy losses and tend 


to obscure the true relationship be- 


tween stock exchange prices and 
the earning capacity of the com 
panies whose shares” they repre 
sent The best, because the only 
intelligent, rule of conduct for in 
vestors at the moment is to proceed 
with caution. The normal expan 
sion of armament business will 
naturally tend to increase profits, 
but at the same time i diminishing 
margin of profit per contract will 
operate in the opposite direction. 
For the time being, the leading 
armament Counters seem to have 


exhausted their short-term poten 
tialities On the 


lon : 


term view, 
they still represent promising in 
vestments, though investments in 
in ultimately unproductive and 
parasitic industry; but it is un 
likely that the Government will 
ever again allow large profits to be 
made on armament orders for the 


ce fence 


community's 





